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I. OBLWME NONOXEHUA

1. MNonHoe Has3BaHME MaeBOro0 WHBECTULMOHHOIO doHAa: 3akpbiThbli MAaeBOW WHBECTULIMOHHLIA OHA
PbIHOYHbBIX PUHAHCOBBLIX MHCTPYMEHTOB «3abroKMpOBaHHbIE aKTUBbLI MAEBOro MHBECTULMOHHOTO ooHaa «[lepBas —
donp Poccuiickne eBpoobnurauuny»» (ganee - ®oHa).

B coctaB aktmBoB ®oHaa BXxOAAT akTvBbl BupxeBOro maeBoro MHBECTMLMOHHOIMO (POHAA PbIHOYHbIX
duHaHcoBbIX MHCTpyMeHToB «[llepBaa — ®oHp Poccuiickue eBpoobnuraumm», daktuyeckas BO3MOXHOCTb
pacrnopsxaTbCsl KOTOPbIMW OFpaHu4YeHa BCneacTBME HEOPYXECTBEHHbIX AENCTBUA WHOCTPaHHbLIX roCydapcTs,
MeXOYyHapOAHbIX OpraHu3auui, MHOCTPaHHbIX (OMHAHCOBBIX OpraHn3auuin, B TOM YUCIe CBA3AHHbIX C BBEAEHUEM
OrpaHuYMTENbHBIX Mep B OTHoweHun Poccuiickonn ®degepaumm, POCCUIACKMX HOPUONYECKUMX IUL, U rpaxaaH
Poccuiickon depepaumm (ganee -3abnokupoBaHHbIn oHA, 3abrTOKMPOBaHHbIE aKTUBHI).

2. Kpatkoe HasaHue PoHpa: 3IMNP pbIHOYHBIX PUHAHCOBBLIX MHCTPYMEHTOB «3abroKMpOBaHHbIE aKTMBbI
naeBoro MHBECTULMOHHOrO choHaa «lepeas — ®oHp Poccuiickne eBpoobnuraumm» ».

3. Tvn ®oHAa - 3aKpbIThIN.
3.1. Kateropusa ®oHaa - poHA pbIHOYHBIX PUHAHCOBBLIX MHCTPYMEHTOB.

4. TMonHoe ¢upMeHHOe HaummeHoBaHue ynpasngwlen komnaHum PoHaa - AKUMOHepHoe 06LecTBo
«YnpasnstoLas komnaHus «lepeas» (Aanee - YnpasnsioLlas KOMNaHus).

5. OcHOBHOW rocyaapCTBEHHbIN perncTpauuoHHbii Homep (ganee - OIPH) Ynpasnsiowen komnaHum —
1027739007570.

6. JluueH3ana  YnpaBnsiowen KOMMaHMM Ha  OCYLLECTBIiEHME [OeATeNbHOCTM MO YNpaBreHuto
WHBECTULMOHHbIMM POHOAMKU, NaeBbIMU WMHBECTULMOHHBIMU PoHOAMU U HErocyaapCTBEHHLIMU MEHCUOHHBIMM
®doHpamu oT 12 ceHTabpa 1996 ropga Ne 21-000-1-00010, npepocrtaBneHHas deaepanbHON KOMUCCUEN MO PbIHKY
LeHHbIX Bymar.

7. MNonHoe @uUPMeHHOEe HauMeHOoBaHME crneunanuanpoBaHHoro pAenosutapusa doHaa: AkUMOHepHoe
obuectBo «CneunanusnpoBaHHbiv aenosutapun «MHOUHUTYM» (nanee - CneunannanpoBaHHbIi eno3ntapum).

8. OI'PH CneuwnanunsnpoBaHHoro genosutapus 1027739039283.

9. JlvueHsus CneunannsnpoBaHHOro JenosuTtapus Ha OCyLLeCcTBMneHne OedaTenbHOCTU
crneLumanm3MpoBaHHOro  Aeno3ntapus  WHBECTULMOHHbLIX (POHAOB, NaeBblX WHBECTULMOHHBLIX (OHO0B U
HerocyaapcTBeHHbIX NEHCMOHHbIX (hoHA0B oT 04 okTabpsa 2000 roga Ne 22-000-1-00013, seigaHHas ®KLB Poccuu.

10.MonHoe UPMEHHOE HaMMeHOBaHWe nuua, OCYLLECTBrSOWero BeJeHWe peecTpa BRagenbLes
WHBECTULMOHHBbIX naeB doHaa: AkLMoHepHoe obuiecTBo «CneunanunsnpoBaHHbii genodutapuin «MHOUHUTYM»
(nanee — Peructpatop).

11.0I'PH Peructparopa - 1027739039283.

12.JlnueHsna Peructpatopa Ha OCYLIECTBMEHNE [EATENbHOCTU CNeunannaMpoBaHHOro Aeno3vuTapus
WHBECTULIMOHHBLIX )OHA0B, NAaeBbIX MHBECTULMOHHBIX (DOHAOB N HErOCYAAPCTBEHHBLIX NEHCUMOHHBLIX hoHaoB oT 04
okta6ps 2000 roga Ne 22-000-1-00013, npenoctasneHHas ®KLB Poccuu.

13.MonHoe MpmMeHHOe HaumeHOBaHWe KPUANYECKOro Nuua, OCYLLECTBMSIOWEro OLEHKY MMYLLEeCTBa,
coctasnstoLiero ®oHa: O6LWECTBO C OrpaHNYEeHHON OTBETCTBEHHOCTLIO «OueHka busHeca n KoHcanTuHry (oanee
— OueHLWuK).

OI'PH OueHwwmka: 1057746429696

14. WNHBecTMUMOHHble naun PoHga He npegHa3Ha4deHbl WCKMIYUTENBbHO And KBaJ'II/Id)I/ILI,I/IDOBaHHbIX
MHBECTOPOB.

15. MNMpaBuna onpegensaTca YNpaensoLwen KoMmnaHnen B CTaHAapTHbIX hopmax 1 MOryT BbiTb MPUHATHI
yypeauTeneM 0OBEPUTENbHOMO yrnpaBneHns TONbKO MyTEM NPUCOeAMHEHUs K npasBuram B LLenoM MocpeacTBOM
npuobpeTeHns UHBECTULMOHHLIX naeB PoHaa (Oanee - WHBECTULMOHHbIE Mau), BblAaBaeMbiX YnpaBngaoLlen
KOMMaHuen.

y'-lpe,EI,I/ITeJ'Ib 00OBEepUTENbHOrIO ynpasrieHna nepegaet MMywecTBo YI'IpaBJ'IFHOLIJ,GVI KOMNaHUn On4a BKIMOYEeHUA
ero B coctaB doHOoa ¢ ycnosunem obbeanHeHns 3Toro mnvyuiectea C UMyLLECTBOM WUHbIX yqpe,qvlTeneVl
,D,OBepI/lTeJ'IbHOFO ynpasneHun4.



16. MmyuwecTtBo, cocTaBnsiollee PoHA, ABMAETCA 06LMM UMYLLECTBOM BNafenbLeB UHBECTULNOHHBIX Maes
W NpUHAANeXUT UM Ha npaBe obuieit gonesol cobcTBeHHOCTU. Pasgen mmyulectsa, coctaBnswowero doHa, u
BblEN U3 Hero Aoy B HaType He J0MycKakTCs.

MpucoeamHsAAChL K OOroBOPY AOBEepUTENbHOro ynpasneHus ®oHOoM, usuyeckoe Unu opuandeckoe nuuo
TEM caMbiM OTKasbiBaeTCH OT OCYLIECTBMEHUS MPeUMYyLLEeCTBEHHOro npaea npuobpeTeHnss Jonv B npaee
coGCTBEHHOCTY Ha MMYLLECTBO, cocTasnsioulee PoHa. MNpu 3TOM COOTBETCTBYIOLLIEE NMPABO NpekpallaeTcs.

17. Brnagenblbl WMHBECTULMOHHbIX MNaeB HECYT pPUCK YObITKOB, CBSA3AHHbIX C W3MEHEHMEM PbIHOYHOW
CTOMMOCTW MMYyLLEeCTBa, cocTaBnstowero ®oHa.

CTOMMOCTb UHBECTULIMOHHBIX MAeB MOXET YBENMUMBATLCA UMM YMEHbLUATLCS, pe3yrnbTaThl UHBECTMPOBaHUS
B NPOLLIOM He onpeaensioT A0XoA0B B GyaylueM, rocyaapcTBo He rapaHTUpyeT AOXOAHOCTU MHBeCTULMA B doHg,
nepea npuobpeTeHMEM WHBECTULIMOHHBLIX MaeB HeoOXOAMMO BHUMATENbHO O3HAKOMUTBLCA C MpaBunamMm
[0OBEPUTENBHOrO yrpasneHnss GoHOoM.

18. [Jaton Havana d¢dopmmpoBaHus PoHaa sBnseTcs TPeTun paboynin OeHb, Creayolmi 3a OHEM
NMPUCBOEHUS MpaBunamMm LOBEpUTENbHOro ynpaerneHuss doHaom (ganee — lMpaBuna) Homepa B peecTpe naeBblxX
WHBECTULIMOHHbIX hOHOB.

CyMma [eHexHbIXx cpeactB (CTOMMOCTb MMyLLECTBa), nepefaBaemblx (NepegaBaemMoro) B onnaTty
WHBECTULIMOHHbIX NaeB, Heobxooumas Onis 3aBepLleHnst (OKoHYaHus) oopmmpoBaHma ®oHaa, paBHa COBOKYMHON
CTOMMOCTHM aKTMBOB, NepegaBaeMblX B COOTBETCTBUM C YacTbio 3 cTaTbu 5.4 degepanbHoro 3akoHa oT 14.07.2022
Ne319-03 «O BHeceHUM U3MEHeHW B OTAeNbHble 3akoHoAaTesbHble akTbl Poccuiickon depepaumun” (oanee -
obocobnsemble akTMBbI) B OMnaTy MHBECTULMOHHbIX NaeB PoHaa npu ero popMmnpoBaHun, ykasaHHOM B COOBLLEHNN
yrnpaensoLen komnaHum o popmmpoBaHum doHaa, n coctaBnseT 1 326,63 (OgHa Thicava TpucTa ABaAuaTh WeCTb
Lenbix WwecTbaecar Tpu coTbix) gonnapoB CLUA, 4yto no 6upxkeBomy Kypcy 3akpbitua (TOD) NMAO «MockoBckas
6upxxa» Ha 06.09.2023 cocTtaenseT 130 000,00 (cTo TpmuauaTth Teicay) pybnen.

19. Cpok cdopmupoBaHust PoHaa coctaensieT 40 (copok) pabounx gHen ¢ gaTtbl Havana OpMUPOBaHUS.
[aTton 3aBepLueHns (okoH4YaHus1) hopmmnpoBanusa GoHaa ABNSETCS AaTta pernctpauum N3MeHeHUn U JONONHEHWI B
lMpaBuna B YacTu, KacawLencs KonnyecTsa BblAaHHbIX MHBECTULMOHHBIX NaeB PoHaa.

20. [JaTa OKOH4YaHWsI CpoKa OENCTBUSA 4OroBopa JOBEpPUTENbHOro ynpaeneHus ®ongom: Cpok gencreus
A0oroBopa OoBepUTENbHOro ynpaeneHns ®oHOom cocTaenseT nepuog 15 neT ¢ Hadana cpoka ero opmMmpoBaHus
00 faTbl OKOHYaHUSA CpoKa AEeNCTBMSA OOroBopa A4OBEPUTENBHOrO ynpasneHus PoHooMm.

Il. AHBECTUUMUOHHAA OEKINAPALINA

21. Llenbio MHBECTUUMOHHON MNOMUTMKM YNpaBnslowen KOMAaHuM 4BNAeTCA OCyLecTBreHune
OOBEPUTENBHOIO YNPaBIEHUS akTMBamu, cocTaBnsiowumm PoHa, BKIKOYAs MX peanu3auuio Ha Haumyywmx
OOCTYMNHbIX A8 YNpaBnsaioLWen KOMMaHUM YCNoBusX, U BbiMfaTa AEHEXHbIX CPeACTB, MOMyYeHHbIX B pesyrbTaTe
OOBEPUTENBHOIO YyNpaeBneHusl, BnagenblamMm WHBECTULUMOHHbIX NaeB B (OpMe YaCTUYHOrO MOralleHus
WHBECTULIMOHHbIX NaeB.

22. MepeyeHb 06HLEKTOB UHBECTUPOBAHUSA, X COCTAB U ONUcaHue.
B coctaBs aktuBoB ®oHAa MOryT BXOAUTb TOJBKO:

22.1. Obocobnsiemble akTMBbI (BKINtoYas 3abroKMpoBaHHbIE akTMBbI U UHbIE 000cobNseMble aKTUBHI,
yKasaHHble B NyHKTe 51 Hactosiwux lMpaBun), KoTopble NepegalTcst YNpaBnsioLwen KoOMnaHuen B
onnarty MHBECTULMOHHbLIX Naes doHAaa;

22.2. AKTuBBI, COOTBETCTBYIOLWMNE TpeboBaHMAM YKasaHus BaHka Poccum ot 5 ceHTabpa 2016 roga
Ne4129-Y "O cocTaBe M CTPYKTYpe aKkTMBOB aKUMOHEPHBLIX WHBECTULIMOHHbLIX (POHAOB U aKTUBOB
naeBbIX MHBECTMLMOHHbIX (boHAoB" (ganee - YkasaHuwe banka Poccum Ne4129-Y), Bkroyaemblie B
coctaB PoHAa B CBS3M C peanusaumnen (00MeHoM) 3ab10KMPOBaHHbIX aKTUBOB:

1) aKTMBbI, JOMNYLWEHHbIE K OPraHN30BaHHbIM TOpram (UM B OTHOLUEHWUM KOTOPbIX GUPXKEN NpUHATO
peLLeHne O BKIMIOYEHUN B KOTUPOBAsbHbIE CMUCKM) Ha bupxax Poccunckon depepauumn n dupxax,
pPacnonoXeHHbIX B  WHOCTPAaHHbLIX FOCYAApCTBaX, SBNSAKOWMXCA  uneHamu  EBpasumiickoro
3koHOMMYeckoro cotosa (EAJC), OpraHmsaumm 3SKOHOMMYECKOrO COTPYAHWYECTBA W pPa3BUTUS
(OBCP), EBponelickoro cotosa, Kutas, Haun, Bpasunum, KOxHo-AdpukaHckon Pecnybnuku (ganee
No TeKCTy - «MHOCTpaHHble rOCyAapcTBa») W BKIOYEHHbIX B MEPEYEHb MHOCTPaHHbIX OuMpX,



NpeAyCMOTPEHHbIN MyHKTOM 4 cTatbkn 51.1 ®epepanbHoro 3akoHa ot 22 anpens 1996 roga N 39-03
"O pblHKE LeHHbIX Bymar", a UMEHHO:

i. [OONTOBbIE UHCTPYMEHTbI;

ii. OObIKHOBEHHbIE UMK MPUBWUIIErMPOBaHHbIE aKLUMU POCCUMCKMX aKLMOHEPHbIX obLiecTB, 3a
UCKITIOYEHNEM aKLUIA aKLMOHEPHbLIX MHBECTULMOHHBIX (DOHAOB;

iii. OOBIKHOBEHHbIE NN NPVBUIIErMPOBAHHbIE aKLUW MHOCTPaHHbIX PUANYECKMX TNLL;
V. POCCUIACKME M MHOCTPaHHbIe Aeno3nTapHbie Pacrmucky;

Vi. MMyLLecTBEHHbIe NpaBa 13 hbiYEPCHbBIX AOrOBOPOB (KOHTPAKTOB) M OMUMOHHBIX OFOBOPOB
(KOHTpaKTOB) Npu cobnoaeHnn TpeboBaHM, NPEaYCMOTPEHHbLIX HACTOSALLMM NyHKTOM [paBwun.

MpoussogHble UHAHCOBbIE WHCTPYMEHTbI  (PbIOYEPCHBIE U OMUUOHHbIE  OOrOBOPbI
(KOHTpaKTbl)) MOryT BXoAuTb B cocTaB akTuBoB doHAa npu cOOGMIO4EHUMM OOHOIO M3 CrnefylLmx
YCIOBUIA:

N3MEHEHWNE NX CTOMMOCTM 3aBUCUT OT U3SMEHEHUSI CTOVMMOCTM aKTUBOB, KOTOPbLIE MOTYT BXOAWUTb
B cocTaB doHOa (B TOM YWCHE W3MEHEHUs] 3HaYeHWs WMHAOEKca, PacCYMTLIBAEMOrO MCXOAs U3
CTOMMOCTW aKTUBOB, KOTOPbIE MOTYT BXOAWUTb B COCTaB (POHAA), OT BENIMYMHBI MPOLIEHTHBLIX CTABOK,
YPOBHSI MH(IISILMM, KYPCOB BastoT;

NMPOW3BOAHBLIN  (PMHAHCOBLIA WMHCTPYMEHT He npedycmaTtpuBaeT 06513aHHOCTb CTOPOHbI
JoroBopa nepefaTtb APYro CTOPOHEe [J0roBopa UeHHble Oymaru, BanioTy wunu ToBap nubo
0053aHHOCTb CTOPOHbI [4OrOBOpPa 3aKM4YMTb AOFOBOP, SIBMSHOLWMACSA MPOU3BOAHBIM (PMHAHCOBBLIM
WHCTPYMEHTOM, MPU YCINOBUW, YTO U3MEHEHME €ro CTOMMOCTU 3aBUCUT OT U3MEHEHUS CTOMMOCTW
TOBApOB, AOMYLLEHHbIX K OpraHM3oBaHHbIM Topram Ha Gupxkax Poccuiickon ®epepauum n Gupxax,
pacnonoXeHHbIX B MHOCTpaHHbIX rocygapcTBax M BKIOYEHHLIX B MEepeyYeHb MHOCTPaHHbIX BUPX,
NpeAyCMOTPEHHbIN MyHKTOM 4 cTatbkn 51.1 depepanbHoro 3akoHa ot 22 anpens 1996 roga N 39-03
"O pbIHKE LEHHbIX Bymar”.

22.3. [leHexHble cpeacTBa B pybrisix U B UHOCTPAHHOM BaroTe Ha cyeTax U BO BKagax (genosutax)
B POCCUMNCKMX KPEAWUTHBIX OPraHM3aunsix 1 MHOCTPaHHbIX PUAMYECKUX NULAxX, MPU3HaHHbIX GaHkamm
no 3akoHogaTenbCcTBY NHOCTpaHHbIX rocyAapcTB, HA TEPPUTOPUM KOTOPBLIX OHU 3aperncTpmpoBaHbl
(Oanee Mo TEKCTy - «MHOCTpPaHHble OaHKW»), Oeno3uTHble cepTUdUKaTbl POCCUNCKMX KPeaUTHbIX
opraHm3aumi n MHOCTPaHHbIX BaHKOB MHOCTPAaHHbIX FOCYAApPCTB, rOCYAapCTBEHHbIE LieHHbIe Bymaru
Poccuickon ®egepaumm 1 MHOCTPaHHbIX rocyaapcTB (ganee no TeKCTY - «MHCTPYMEHThI AEHEXHOro
pbiHKa);

npaea Tpe6OBaHMF| U3 AO0roBopoB, 3aKI4YeHHbIX And uenen O0OBEpPUTENbHOro ynpaBlieHUA B
OTHOLUEHUN YKa3aHHbIX akTUBOB;

WHblEe aKTUBbI, BKMOYaeMble B cocTaB akTnBoB PoHOa B CBA3W C onnaTon pacxoaoB, CBA3AHHbIX C
nooBeputeribHbIM yrnpasieHnemMm nMyuwecTtsoM, COCTaBIAOLLNM doHa, nnn B CBA3N C peanmsau,vleﬁ
npas, 3akpenJjieHHbIX COCTaBnArLWLNnMN DOoHA LeHHbIMM 6ymaraMM (,u,anee - MHBECTULUUNOHHbIE npaBa).

22.4. [leHexHble cpefcTBa BO BkMagax (4eno3utax) B POCCUMIACKUX KPEAWUTHBLIX OpraHmsaumsix u
WHOCTPaHHbIX 6aHkax MoryT BXoguTb B cocTaB PoHAa, TONbKO MpU YCITOBUK, YTO B CIlydae JOCPOYHOro
pacToOpXXEHUs1 yKa3aHHOro OOroBopa POCCUCKasl KpeauTHas opraHmsauvsi UM MHOCTPaHHbIA 6aHK
06s3aHa (06513aH) BEpHYTb CYyMMY BKNaZa (4enosuTa, octaTtka Ha CYeTe) M NPOLIEHTLI MO HEMY B CPOK,
He NpeBbILLAKLLNA CeEMb paboynx aHEN.

23. MNog TEPMUHOM [ONTOBbIE UHCTPYMEHTLI MOHUMAIOTCS:
- obnuraumm poccumncKNxX SMUTEHTOB (B TOM Ymncre BupxeBble);
- obnuraumm MHOCTPaHHbBIX SMUTEHTOB (COOTBETCTBYIOLLMX MHBECTULMOHHON nonutuke ®oHaa);

- obnuraummn MexayHapoAHbIX (PUMHAHCOBLIX OpraHu3auuini (COOTBETCTBYHOLMX WMHBECTULNOHHOWN
nonutnke ®oHpa).

23.1. NmywecTtBo, cocTtaBnsowee PoHO, MOXeT OblTb MHBECTMPOBAHO B ObGrvrauumn, smMuTeHTamm
KOTOPbIX MOTYT ObITb:



- opraHbl rocygapctBeHHonm BnacTtu Poccuiickon deaepaumm, opraHbl roCygapCTBEHHOW BRacTu
cybbvektoB Poccuiickon denepaumn, poccuiickue topuandeckne nuua (B Tom udmcne Oryr u
rocygapcTBeHHble Koprnopauuu) (npy COBMECTHOM YMOMMHAHMM MMeHyemble «Poccuiickne
3MUTEHTBI»);

- MexXayHapodHble (PMHAaHCOBbIE OpraHm3auuu, MHOCTPaHHbIE pUAUYEecKue nuua, UHOCTPaHHbIE
OpraHbl roCyAapCTBEHHOW BriacTu (NpyM COBMECTHOM YMOMWHAHUU MMeHyeMble «MHOCTpaHHble
3MUTEHTBI»).

24. Ilvua, obs3aHHbIe Mo:

- obnuraumsamM pOCCUMCKMX 3SMUTEHTOB, akuMsiM POCCUMCKMX aKUMOHEpHbIX OOLecTB, POCCUNCKAM
Aeno3nTapHbiM pacnunckamMm M Aerno3uTHbIM cepTUdUKaTam POCCUMCKMX KPeOWUTHbIX OpraHm3auuin OOfmKHbI ObiTb
3apernctpupoBaHbl B Poccunckon ®egepaunu;

- aKUMAM 1 o6nUraumsiM MIHOCTPaHHbLIX AMUTEHTOB, MHOCTPaHHbIM [Aeno3uTapHbIM pacnunckam, Aeno3nTHbIM
cepTndurKaTaM MHOCTPaHHbIX GaHKOB WMHOCTPaHHbIX FOCYAapCTB W FOCYOAPCTBEHHBIM LEHHbIM Bymaram
MHOCTPaHHbIX rocyaapcTs 06s13aHbl ObiTh 3aperncTprpoBaHbl B IHOCTpaHHbIX rocyaapcTBax.

25. CtpykTypa aktneoB ®oHaa.
25.1. CtpykTypa akTnuBoB ®oHaa A0MKHA COOTBETCTBOBATL OAHOBPEMEHHO CrieayoLmnM TpeboBaHUAM:

OueHoYHas CTOMMOCTb LiEHHbIX Bymar oOHOro HPUAMYECKOro Nuua, AeHeXHble cpeacTBa B pybnsix v B
MHOCTPaHHOI BasltloTe Ha cyeTax U BO BKaAax (Aeno3utax) B TaKOM OpuaNYECcKOM fuLe (eCrnuv lopuanyeckoe
NMUO ABMSIeTCS KpeaWUTHOW opraHu3auvein UM MHOCTPaHHbIM GaHKOM MHOCTpPaHHOrO rocydapcTea), npasa
TpeboBaHNA K TakoMy HOPUANYECKOMY IMUYy, B COBOKYMHOCTM He [OJDKHbl npeBbiwaTe 10 MpoLeHTOB
ctoumocTu aktmeoB doHga. TpeboBaHus HacTosiLero absala He pacrnpoCTPaHSATCA Ha rOCyAapCTBEHHbIE
LieHHble Bymaru Poccuiickol defepauum 1 Ha npaBa TpebGoBaHNsA K LeHTPanbHOMY KOHTPareHTy.

OueHo4YHasi CTOMMOCTb LEeHHbIX Bymar opHoro cybobekta Poccunckon ®epepaumn (agMUHUCTPATUBHO-
TeppuTopmanbHoro obpasoBaHUsi  MHOCTPAHHOIO  FoCyAapcTea), MyHUUMNanbHOro  obpasoBaHus,
rocyapCTBEHHbIX LieHHbIX Bymar o4HOro MHOCTPaHHOMO rocyaapcTBa He OOSKHA npeBbiwaTh - 10 npoueHToB
cToMMOCTU akTuBoB PoHAaa.

NS uenei HacTosILLEro NyHKTa POCCUINCKNE Y MHOCTPaHHbIE Aerno3nTapHble Pacrnycku paccMaTpuBatoTCs Kak
LeHHble Gymaru, npaBa COGCTBEHHOCTM Ha KOTOpble YAOCTOBEPSItOT COOTBETCTBYHOLLME Oeno3uTapHbie
pacnmcku.

[nsa uenen pacyeta orpaHNYeHNst, ykazaHHOro B ab3aLie BTOPOM HACTOSILLLErO NyHKTa, Npy onpeaeneHnm 4onu
OLEHOYHOM CTOMMOCTM aKTMBOB B CTOMMOCTM akTMBoB ®oHAA B CyMME OEHEXHbIX CpeAcTB B pyonsx v B
WMHOCTPaHHOW BarntTe Ha cyeTax B OOHOM tOPUAMYECKOM fMLE M CTOMMOCTW npaB TpeboBaHui K ogHOMY
topUANYECKOMY NULLY, BOSHUKLLMX HA OCHOBaHUM 40roBopa o 6poKepckoM 0BCMYKMBaAHWUM C TakUM NULLOM (Npw
YCMNOBMM, YTO YyKasaHHbIM [JOroBOPOM MNPELYCMOTPEHO WCMOSIHEHWE TaKUM  OPUAMYECKMM  FLOM
06s3aTenbCcTB B TeYeHue ofHoro paboyero AHA € gatbl NPeAbsiBIEHUst yKal3aHHbIX TpeboBaHui K
UCNONHEHN0), cocTaBnstowmux POHA, He y4nTbiBAeTCA CyMma (MMM ee 4acTb) [OEHEXHbIX CpencTs,
nognexalumx BbinnaTe B CBSA3M C noraleHnem VIHBECTULIMOHHbBIX NaeB Ha MOMEHT pacyeTa orpaHuYeHus.

Mpu aToM 06Llas cymMa OEHEXHbIX CpeacTB U CTOMMOCTb NpaB TpeboBaHWi, KOTOpbIe HE YYUTLIBAOTCS Npu
pacuyeTe OrpaHUYeHUsi, ykasaHHOro B ab3alle BTOPOM HACTOSILLEro MyHKTa, B OTHOLUEHWU BCEX AEHEXHbIX
CPeAcTB B pyGonsix U B MHOCTPaHHOW BasoTe Ha BCEX CYeTax U B OTHOLIEHWM BCcex npaB TpeboBaHui K
IOPUANYECKUM FULLAM, BO3HMKLIMX Ha OCHOBaHWMM YKa3aHHbIX JOTOBOPOB O GpOKEpPCKOM OGCIyXMBaHMW,
cocTaBnsowmnx OoHA, B COBOKYMHOCTM HE [HOJIKHbI MPEBbilaTbh OOLYI CYMMY [EHEXHbIX CpPencTs,
noasnexalumx BbinsaTte B CBA3M C noraweHnem VIHBECTULMOHHBIX NaeB Ha MOMEHT pacyeTa OrpaHuYeHus.

[nsa uenen pacyeta orpaHNYeHNst, ykazaHHOro B ab3aLie BTOPOM HACTOSILLLEro NyHKTa, Npy onpeaeneHny 4onu
OLEHOYHOM CTOMMOCTM aKTMBOB B CTOMMOCTM akTMBoB ®OHAA B CyMMeE OEHEXHbIX CpeAcTB B pyonsx v B
WHOCTPaHHOW BantoTe Ha cyeTax B OAHOM OPUAMYECKOM NuLe, cocTaBnsiowmx PoHa, He y4nTbiBaeTcs cymMmMa
(Mnn ee 4acTb) OEHEXHbIX CPEACTB, HAXOOAWMXCS Ha yKas3aHHbIX cyeTax (O4HOM M3 yKas3aHHbIX CHETOB) U
BKITOMEHHBIX B Tako PoHA npu Bblgave MHBECTMLMOHHBIX MAEB, B TeYeHMe He Gonee 2 pabounx gHer ¢ gathbl
yKa3aHHOTO BKITHOYEHUS.

CToMMOCTb JTIOTOB MNPOU3BOAHBLIX (PUHAHCOBLIX WMHCTPYMEHTOB (ecnu 6as30BbiM (6a3UCHbIM) aKTUBOM
NPON3BOAHOIO (PMHAHCOBOIO MHCTPYMEHTA SABMSETCS APYron Npou3BOAHbIN (OMHAHCOBbBIA WUHCTPYMEHT -
CTOMMOCTb JIOTOB Takmx MPOM3BOAHBIX (PUHAHCOBbLIX MHCTPYMEHTOB), CTOMMOCTb LEHHbIX Bymar (cymma
OEHEeXHbIX CpeacTB), MOJyYEHHbIX ynpaBnswowen komnaHven doHga Mo MepBoOn YyacTu JOroBopa peno,



pa3mep NpUHATbIX 06a3aTeNbCTB MO MNOCTaBKE aKTMBOB MO WMHbIM CAenkam, AaTa UCMOSIHEHUST KOTOPbIX He
paHee 4 pabounx aHew ¢ AaTbl 3aK0YEHUsI CAENKM U 3aeMHbIE CPEACTBA, NPeaYCMOTPEHHbIE NOANYHKTOM 5
nyHkta 1 ctatem 40 ®epepanbHoro 3akoHa ot 29 Hosbpa 2001 roga N 156-D3, B COBOKYNMHOCTUN HE LOMKHbI
npeBblwaTh 40 NPOLEHTOB CTOMMOCTU YUCTbIX akTUBOB PoHAa.

Ha paTty 3akntoyeHus coenok ¢ nponm3BogHbIMy (OMHaHCOBBIMU MHCTPYMEHTaMu, JOroBOPOB peno, A0roBOpoOB
3anma, KpeauTHbIX JOrOBOPOB UMK COENOK, AaTa MCMOMHEHNs KOTOPbIX He paHee 4 pabouux gHew C aathbl
3aKMYEHNs COENKM, COBOKYMHas CTOMMOCTb aKTMBOB, yKa3aHHbIX B ab3ale BOCEMb HacTOALWEro NyHKTa, C
y4eTOM 3aKITHOYEHHbIX paHee OOroBOPOB perno WM CAENOoK, yKasaHHbIX B HacTodwem ab3aue, M 3aeMHbIX
CPEeACTB, NpeayCMOTPEHHbIX NoanyHkToMm 5 nyHkTa 1 ctatbn 40 depepanbHoro 3akoHa ot 29 Hosbpsa 2001 T.
N 156-93, He gomkHa npeBbiwaTh 20 NPOLEHTOB CTOMMOCTU YMCThIX akTuBOB PoHAa.

Ona uenei HacTosLEro NyHKTa MNPOU3BOAHbIE (PUHAHCOBBLIE WMHCTPYMEHTHI Y4UTbIBAOTCA B 0Obeme
npuobpeTtaemMbix (OTYyKOaeMbix) 0a30Bbix (0a3nCHbIX) aKTMBOB TakKMX MPOU3BOAHLIX (PMHAHCOBbLIX
WHCTPYyMeHTOB (ecrnn ©0a30BbiM (6a3UCHbIM) aKTMBOM SIBMSIETCA OPYrol MNpPOM3BOAHbIA  (OUHAHCOBBIN
WHCTPYMEHT (MHAEKC) - kak H6a3oBble (0asnCHbIE) akTMBbI TakMX MPOU3BOAHbLIX (PMHAHCOBLIX MHCTPYMEHTOB
(akTuBbI, BXOASILLUME B CNMUCOK AJsi pacyeTa Takoro MHAEKca) U OTKPbITOW NO3MLUK, CKOPPEKTUPOBAHHOM MO
pe3ynbTaTtam KrumpuHra

[loroBopbl peno 3aknoyarTCsl, €CNN OHU COOTBETCTBYIOT OAHOMY U3 CMEeAYHLLMX YCIOBUIA: KOHTPAreHToM no
[OroBOpY peno ABMAETCS LEeHTPanbHbIA KOHTpPareHT nMbo yKka3aHHbIN JOroBOP 3akmtoyaeTcs Ha YCNoBUSX
NOCTaBKM MPOTUB MraTtexa M NPegyCMOTPEHHOW AOrOBOPOM peno 00S3aHHOCTM KaXkZOW M3 CTOPOH Mpu
N3MEHEHWNN LieHbI LieHHbIX Bymar, nepefaHHbIX MO AOroBOpY PEMo, ynnaynsatb ApPYro CTOPOHE AEHEXHble
CyMMbI 1 (M) NepenaBath LIeHHbIE Bymarn B COOTBETCTBMM C MYHKTOM 14 cTatbmn 51.3 ®enepanbHOro 3akoHa
ot 22 anpensa 1996 roga N 39-03 "O pbiHKe LieHHbIX Bymar"”, npu ycrnoBuu, 4To NpegMeToM 4OroBopa peno
MOryT BbITb TOMbKO aKTUBbI, BKMOYaeMble B cocTaB PoHaa B COOTBETCTBUM C HAacTosWmMMK Mpasunamu.

[nsa uenen ab3aua BOCbMOrO M 4EBATOr0 HACTOSILLETO MYHKTA HE YYUTLIBAIOTCS JOrOBOPLI PEMO, MO KOTOPbIM
ynpaBnsoLas KoMMaHus SIBNSETCS MNokynatenem Mo MepBOW 4acTM [oroBopa peno, M KoTopble
npegycmaTpuBatoT HEBO3MOXHOCTb PacropsikeHMs NPMobpeTeHHbIMU LieHHbIMK Bymaramu, 3a UCKMoYeHem
MX BO3BpaTa MO BTOPOM YacTU TakoOro OOroBopa pPeno, a Takke OMUMOHHbIE AOroBOpPbl, MO KOTOPbLIM
ynpaBnsiowas KoMnaHus umeeT npaBo TpeboBaTb OT KOHTpaAreHTa MOKyMmku WM npodaxu 6a3oBoro
(6a3ncHoro) akTuea.

Mpu onpeaeneHnn CTpyKTypbl akTMBOB ©OHAA YYMTLIBAKOTCS aKTUBbI, MPUHATbLIE K pac4eTy CTOMMOCTM YMCTbIX
aktmsoB PoHaa.

25.2. TpeboBaHus ab3aueB 2 n 3 nyHkTa 25.1 HacToAwmx MNpaBun He NPUMEHSAITCA K 3abNTOKMPOBAHHbBIM
akTMBam B cOOTBeTCTBUM ¢ NyHKTOM 1.3.5. PeweHunsa CoseTa anpektopoB baHka Poccum ot 10 dheBpans 2023 roga
«O cpoke NpUHATUS yNpaBnsoLwen KoMnaHmen pelweHus o6 nsMeHeHnn Trna NnaeBoro MHBECTULMOHHOIO ooHAa, B
COCTaB aKTMBOB KOTOPOro BXOOAT 3abMNOKMpOBaHHbIe aKTUBbI, UMW O BblAEMNEHUN TaKMX aKTMBOB B JOMONHUTENbHbIN
doHa, 0 TpeboBaHMAX K NMpaBuriamM SOBEPUTENBHOMO ynpaBreHnst 4ONOMHUTENBHBIM (DOHOAOM UM K U3MEHEHUSM U
OOMOSIHEHMSAM B MpaBuia JOBEPUTENbHOIO yNpaBneHUs naeBbiM WHBECTULMOHHBIM (POHAOM, B COCTaB aKTUBOB
KOTOpPOro BXOAAT 3abNOKMPOBaHHbIE aKTUBbI, @ TakKe O TPebOBaHUSAX K OEeATENbHOCTU YyNpaBnsaoLWNX KOMNaHWN,
nvu, OCyLLeCTBAAILWMX BeAeHVe peecTpa BriagernbLeB MHBECTULMOHHBIX Naes, U Aeno3nTapreBy.

25.3. lNpegycMoTpeHHble ab3aueM TpeTbMM NyHkTa 22.3 HacTosAwmx MpaBun akTyBbl, BKIIOYaeMble B COCTaB
akTmeoB PoHAa B CBA3M C peanusaumnen MHBECTULMOHHBIX NMPaB, MOryT BXOAWUTb B COCTaB akTMBOB PoHAa B TeUeHme
OfHOro Mecsua C AaTbl peanu3auun ykasaHHbIX MHBECTULMOHHBLIX nNpaB. CTOMMOCTb NPeayCMOTPEHHbIX ab3auem
TpeTbMM NyHKTa 22.3 HacTtoswwmx [lpaBun akTMBOB, BKOYaeMbix B coctaB PoHOa B CBA3M C peanuiauuen
MHBECTULMOHHBIX NPaB, B COBOKYMHOCTW HE AOMMKHa NpeBbiwaTth 5 NPOLEHTOB CTOMMOCTH akTnBoB PoHaa.

TpeboBaHua nyHkTa 25.1 Hactoswux [lpaBun He NPUMEHSIIOTCS OO0 AaTbl 3aBepLlUeHUst (OKOHYaHMS)
dopmmpoBaHua PoHaa U B TeYEHWE Mecsua nocrne 3Tou AaThbl, a Takke nocne gaTbl BO3HUKHOBEHUSA OCHOBaHUS
npekpalleHms PoHaa.

26.YnpaBnsiollas KoMnaHus peanusyet UHBECTULMOHHYIO CTpaTernio akTUBHOTO YrpaBiieHust.

26.1. CTtpaTtervMs akTMBHOIO YynpaBfieHUs1 3ak/lo4aeTcsl MPeuMyLLEeCTBEHHO B peanu3aumm (UHAHCOBLIX
WHCTPYMEHTOB, paKTu4yeckasd BO3MOXHOCTb pacrnopskaTbCs KOTOPbIMM  OrpaHWyeHa BCReAcTBue
HeAPYXECTBEHHbIX OENCTBMA WMHOCTPAHHbIX [OCYAApPCTB, MEXAYHapOOHbIX OpraHu3auun, WHOCTPaHHbIX
(PUHAHCOBBIX OpraHuW3auui, B TOM YMCME CBA3AHHbIX C BBEAEHMEM OrpaHWYUTENbHbIX MEp B OTHOLUEHMWM
Poccuiickon degepaumm, pOCCUACKMX KOPUANYECKUX NKL U rpaxaaH Poccuiickon deagepaumn.



CtpaTervs npegnonaraeT kak peanu3aumio yKasaHHbIX (OUHAHCOBBIX WHCTPYMEHTOB, KOTopasi MOXeT
OCYLLECTBMATLCS B TOM YMCIE NyTeM UX 0OMeHa Ha MHble aKTUBbI, KOTOPble MOTYT BXOAWTb B COCTaB aKkTVBOB
doHaa, ¢ nocneayoLleln peannsawlmin Takmx akTMBOB, Tak U yaepXKaHue AONroBbiX (OMHAHCOBLIX MHCTPYMEHTOB
[0 VX MoralleHVsi Unu NpeabsiBNeHUs: K OCPOYHOMY Bbikyny (odepTe).

Mpwv 3TOM peanusaums PUHAHCOBLIX MHCTPYMEHTOB OCYLLECTBISETCS UCXOASA U3 UX (DaKTUYECKOW NTUKBUOHOCTY
M C y4ETOM 3IKOHOMMUYECKOW Lienecoobpa3HOCTU Ha HaWmMyyluux OOCTYMHbIX Ans YNpaBnstollen KoMnaHum
YCIOBUSAX.

26.2. AKTMB (rpynna akTUBOB), ONpeAeSieHHbIi B Ka4eCTBE MPEeMMYLLECTBEHHONO 00beKkTa MHBECTUPOBAHUS
doHpa, oTCyTCTBYET.

26.3. WHgukatop (MHOEKC), NO OTHOLIEHUIO K KOTOpPOMY Ynpanswwass KoMMnaHus OLueHuBaeT
pe3ynbTaTMBHOCTb peanu3auuMum MHBECTULMOHHOW CTpaTerMn akTUBHOTO YrpaBrieHusi, He MOXeT ObITb
YCT@HOBMEH B CBA3N C TEM, YTO MPEMMYLLECTBEHHOW Lenbld MHBECTULMOHHOW MONUTUKM YnpaBnsaioLen
KOMMNaHuM SBNSAETCS peanu3auus 3abroKMpoBaHHbLIX aKTMBOB, COCTaBnsAwWMX umywiectBo doHaa, Ha
HaUNy4dLWMX AOCTYMNHbIX ANs YNpaBnsoLen KOMNaHnM yCroBusXx.

27. OnucaHne puckoB, CBA3aHHbLIX C MHBECTMPOBAHUEM.

Mo oueHke YnpaBngawLwen KoMnNaHuu, peanus3auus MHBECTUUMOHHOW cTpaTterym, npeaycMOTpeHHOM
WHBECTULUMOHHOW Aeknapauven ®doHga, cBA3aHa C BbICOKOW CTEMEHbIO BAUSIHUSA PUCKOB, OMUCAHWME KOTOPbIX
cogepXutcst B HacTosiwem nyHkTe [lpaBun. Beicokasi cteneHb BNUSIHMS PUCKOB, B CIlydae WX peanvsauuu,
BblpaxaeTcd B MOTeHUuManbHO Oonbliem nageHun ctommocTtu aktmeoB doHAa, W, Kak crneacrteue, B Oomnbluem
nageHun ctommoctn MHBECTMLMOHHOMO Mnasi, YTO B CBOK ovepedb OyaeT ABNSATbCS YObITKOM Ans Bnagenbua
MHBecTMUMOHHBLIX NaeB. [pyvBedeHHble CBeAEHMS B 4acTU OLEHKW BIIUSIHUSA PUCKOB OTpaXKaltT TOYKY 3PEHUs U
COBCTBEHHbIE OLIEHKMN YNPaBMsAoLWen KOMNaHUM 1 B CUITY 3TOMO HEe ABMSIOTCS MCYepnbiBaoLWUMU.

MHBecTMpoBaHMEe B aKTMBbl, NPeayCMOTPEHHble WHBECTUUMOHHOW [Aeknapauuenn doHga, He
rnogpasymeBaeT Kaknx-nmbo rapaHTuiA, Kak Nno Bo3BpaTy OCHOBHOM MHBECTUPOBAHHON CYMMbI, TaK W MO MONY4YEHUO
KaKnx-nnbo JOoX0oa0B.

C uenblo noadepXaHuUsi COOTHOLUEHUS PUCK/OOXOAHOCTb B COOTBETCTBUM C  MHBECTMLMOHHOM
Adeknapauvein doHaga Ynpaensiowas KOMNaHus BbICTPOWNA CUCTEMY YyrpaBrieHusi aktuBamu doHaa v puck-
MeHeKMEHTa.

CTOMMOCTb OGBEKTOB MHBECTUPOBaHWSA, cocTaBnsaoLmx GPoHA, U, COOTBETCTBEHHO, pacyeTHasi CTOMMOCTb
MHBECTULIMOHHOrO Nas doHaa MoryT yBenuuInBaTbCs UMM YMeHbLLATbCS, pe3ynbTaTbl UHBECTUPOBaHUS B NMPOLLTIOM
He onpenensioT Ooxodbl B GyayllueM, rocyqapcTBO He rapaHTUpyeT OOXOAHOCTb MHBEeCTUUMIA B DoH. 3asBneHus
NoGbIX NULL 0 BO3MOXHOM YBENUYeHUn B 6yayLLeM CTOMMOCTU MHBECTULMOHHOTO nast doHaa MoryT pacLeHMBaTbCA
He uHaye Kak npegnonoxeHus. PelueHne o nokynke WHBeCTUUMOHHbIX naeB doHaa NPUHUMAETCS JULIOM,
Xenawwum npuobpect WMHBECTUMUMOHHLIE Nau CaMOCTOSATENbHO MOCre O3HAKOMIIEHUS C  NpaBunamu
JoBeputenbHoro ynpasneHus ®oHOOM, ero WHBECTMLUMOHHOM [Oeknapauueir, ¢ Yy4eTOM OLEHKU PUCKOB,
npuBeAEeHHbIX B HACTOSALLEM MYHKTE, HO HE OrPaHUYNBASCH UMMU.

O6Len3BecTHa NpsiMasi 3aBUCUMOCTb BENUYMHbBI OXXnaaemMon Npnbbinm OT YPOBHS NPUHMMAEMOTO pUCKa.
OnTumManbHOEe COOTHOLLUEHME YPOBHEW pUCKa U OXUOAEMOW MpUOLINM pasnMYHO M 3aBUCUT OT LEroro psiga
OOBEKTUBHBIX U CYOBEKTMBHBIX hakTopoB. [Mpy MnaHMpoBaHMM U NPOBELAEHMM Onepauuin ¢ MHBECTULMOHHBbIMU
nasmu, Briageney VIHBECTUUMOHHbIX MaeB UInu Nuuo, Xxenawuwlee npuobpectn VHBECTUUMOHHbIE Naw, Bcerga
OOJDKEH MOMHUTL, YTO Ha MPaAKTMKE BO3MOXHOCTM MOJIOXMTENBHOrO M OTPULATENBHOINO OTKIOHEHUS pearibHoro
pesynbTata OT 3arnnaHMpOBaHHOIO (UM OXMOAEMOro) 4YacTo CYLIECTBYHOT OLHOBPEMEHHO WU peanuaylTcs B
3aBMCUMOCTM OT LIeNoro psiga KOHKPETHbIX OOCTOSTENbCTB, CTEMNEHb ydeTa KOTOpbIX, COBCTBEHHO, 1 onpedenseT
pe3ynbTaTMBHOCTb onepaumii Bnagenbua VIHBECTMUMOHHBIX MaeB WM nuua, >Xenawwero npuobpecTtu
MHBECTULMOHHBbIE NMawn.

HacTtosiee onvcaHve puckoB He packpbiBaeT UHGOopMaLmMmM 060 BCEX pUCKaX, BO3HUKAIOLUX B CBSA3M C
OEATENbHOCTbIO YNpaBnsiowen KOMMaHWM Mno ynpaBneHuto (MHBECTMPOBAHWUIO) MMYLLLECTBOM, COCTaBMsHOLLUM
doHp, BCrieacTBme pa3Hoobpasmns cUTyaLmii, BO3HUKAIOLWNX NPY TakoM yrpaBneHun (MHBECTUPOBAHUN).

B Haubonee ob6uem Buae MOHATME pUCKa CBSI3@HO C BO3MOXHOCTbIO MOMOXWUTENBHOMO  UIK
oTpULaTEeNbHOTO OTKIOHEHUS pe3yNibTaTa AesTENbHOCTU YTPaBnstowed KoMnaHuy no yrnpaBieHnio UMYLLECTBOM,
cocTaBnsowmum PoHA, OT OXMAAaeMblX UMK MIAaHOBLIX 3HAYEHWUN, T.€. PUCK XapakTepu3yeT HeonpeneneHHOCTb
MOSyYEHUs OXXMZaeMoro (pMHaHCOBOrO pe3yrbTata Mo UToraM UHBECTULMOHHOW OeATEeNbHOCTY.

Ons uenei HacTosILEro onucaHus Mo PUCKOM MPW OCYLLECTBIEHUM onepauuii Nno MHBECTUPOBAHMIO
MOHNMAaETCs BO3MOXXHOCTb HacCTynneHus cobbiTus, BreKyllero 3a coboil nageHne CTOMMOCTU YMCTbIX aKTUBOB



doHaa 1, COOTBETCTBEHHO, pacyeTHOWM CTOMMOCTU MIHBECTULIMOHHOrO Nas, YTo B CBOIO o4epenb ABnsAeTcs YObITKOM
ana snagensua NHBECTULMOHHbBIX Naes.

Bnapeney MIHBECTULMOHHLIX MAeB U NULO, Xenatollee npnobpectn NHBECTULMOHHbIE MaK, HEN3BEXHO
CTankuBaeTc C HeoGXOoOMMOCTBIO Y4YWUTHIBaTb DaKTOpbl pUCKa CaMoro pasnMyHoro ceoicTBa. Pucku
MHBECTUPOBAaHNS B LieHHble Bymaru BKIOYakoT, HO He OrpaHUYNBAIOTCS CreayoLLIMMN PUCKAMMU:

- HedpuHaHcoBble pucku;

- ®UHaAHCOBLIE PUCKMN.

|. HecpyHaHCcOBbIE PUCKMN.

K HedmHaHCOBbLIM prckaM B TOM YKCIlEe MOTYT ObITb OTHECEHBI CrieayHLIME PUCKU:

CtpaTern4yecknim puck CBsizaH C COLManbHO-MONMUTUYECKUMU U IKOHOMUYECKMMM YCMOBUSIMU Pa3BUTKS
Poccuiickon ®enepaunm nnm cTpaH, rae BbinyweHbl unm obpawatotcs aktuebl PoHaa. [aHHbIN PUCK HE CBS3aH C
OCOBEHHOCTAMU TOTO MMM MHOrO OObEeKTa MHBECTUPOBaHMSA. Ha 3TOT puck oOKasbiBaeT BMWSHWE W3MEHEHWe
NONMUTUYECKOW CUTYaLMK, BO3MOXHOCTb HACTyNMeHnsa HebnaronpusTHbIX (C TOYKM 3PEHMS CYLLECTBEHHbIX YCITOBUN
OGu3Heca) M3MEHEeHW B POCCUMCKOM 3akoHOAATeNnbCTBE WM 3akoHOoAaTenbCTBE APYrMx CTpaH, AesanbBauus
HaUMOHarnbHOW BamntoThl, KPU3NC pbiHKa rOCYAapCTBEHHbIX JONTOBbIX 0693aTensCTB, 6AHKOBCKMI KPU3WC, BartOTHbIN
Kpuanc, npeacraBndilowmne cobon npsiMoe WM OMocpefoBaHHOE CneacTBME  PUCKOB  MONIUTUYECKOrO,
9KOHOMMYECKOIo 1 3aKOHOAATENbHOIo xapakrtepa. Ha ypoBeHb CTpaTernyeckoro pucka MoryT okasblBaTb BNUsHUE
U MHOrMe Apyrme akTopbl, B TOM 4YUCIie BEPOSITHOCTb BBEAEHMS pPernoHarbHbIX 9KOHOMUYECKUX CaHKLUA WIn
OrPaHMYEHUN Ha WMHBECTULUMU B OTAENbHblE OTpacnM 3KOHOMUMKU. K cTpaTtermyeckum puckam Takke OTHOCUTCH
BO3MOXHOE HacTynfeHune OOCTOATENbCTB HEeNpeodofniMMOM  CUIbl, [faBHbIM  00Opa3oM, CTUXMWAHOTO U
reononmMTMYECKOro xapakrepa (Hanpumep, BOeHHble AelcTBusl). CTpaTerndecknii puck He MoxeT BbiTb 06 bEKTOM
pa3yMHOro BO34ENCTBMSA U ynNpaBrieHWUsi CO CTOPOHbI YNpaBnstowen KOMAaHnun, He NOANEXNUT ansepcudukaumm n
He MOHWXaeMm.

CUCTEMHbIN PUCK CBS3aH C HapylweHneMm (OUHAHCOBOW CTaBUNBHOCTM M BO3HMKLLEW HECMOCOOHOCTU
60onbLIOro YMcna PMHaAHCOBLIX MHCTUTYTOB BbIMOMHATE CBOU (PyHKUMM 1 0Ba3aTenbcTBa. B cuny 6onbLion ctenexm
B3aUMOAEWNCTBUS M B3aMMO3aBUCMMOCTU (DUHAHCOBBLIX WMHCTUTYTOB MeXAdy CODOOM OueHka CMCTEMHOMO pucka
CMOXHa, HO ero peanu3aunsi MOXeT NOBMMATb Ha BCEX Y4aCTHUKOB (DMHAHCOBOIO pbiHKA. YNpaBnsioLas KoMnaHms
He uMeeT BO3MOXHOCTEN BO3AENCTBUS Ha CUCTEMHbBIA PUCK.

OnepauMoHHbIN  PUCK, CBSI3aHHbLIK C  HapylweHusiMM  OM3HeC-MpoLeccoB,  HenpaBUIbHbIM
(PYHKLUMOHNPOBAHMEM TEXHUYECKUX CPEACTB M MNpOrpamMMHOro obecneveHusi, HemnpaBuIbHbIMU OEACTBUSMU
(6e3nencTBremM) nnu HegobpoCOBECTHOCTLIO MepcoHana YnpasnsatoLen KOMNaHUn, ee KOHTPareHTOB U MapTHEPOB,
NpUBMEKaeMbIX K ynpaBrneHuto akTueamu PoHaa, a Takke BCMEeACTBME BHELIHUX akTopoB, B TOM 4ucne
MPOTMBOMPAaBHbIX OEWCTBMIA TpeTbux nuu. K onepaumMoHHOMY pUCKY OTHOCSTCSI BO3MOXHbIE YObITKW, SIBUBLUMECS
pe3ynbTaToM HapyweHui paboTbl MMM HEKAYeCTBEHHOTO UMM  HegoOpPOCOBECTHONO  WUCMOSIHEHUST CBOMX
0653aTenbCTB  OpraHnsaTopamy  TOProBMW, KIMPUHIOBLIMW  OpraHusaumnamu, ApYruMyA  UMHAPaCTPYKTYPHbIMU
opraHuMsaumam unu GaHkamu, OCYLLEeCTBASOWMMN pacyeTbl. C Lenbl MUHUMM3ALMM OMEPaLMOHHOTO pucka
YnpasnsitoLias KoMnaHus ¢ OIMKHOW NPeayCMOTPUTENBHOCTBIO OTHOCUTCS K NOAGOPY COTPYAHMKOB, ONTMMU3aLNK
OM3HeC-NpoLEeccoB 1 BbIGOPY KOHTPAreHToB.

NMpaBoBOM PUCK, CBA3AHHLIN C HEMPELCKa3yeMOCTb U3MEHEHWUI AENCTBYIOLLEro 3akoHOO4ATENbCTBA, a
TakKe C HECOBEPLLUEHCTBOM 3aKOHOB M MHbIX HOPMATMBHbIX aKTOB, CTaHOAPTOB CaMOperynMpyeMbiX OpraHu3aunm,
B TOM 4uCfe perynupylowmx ycnoBus Bbinycka w/unu obpalleHus akTMBOB, yKa3aHHbIX B WHBECTULMOHHON
aeknapaummn. CoBepLUeHne cOenoK Ha pbiHKax B pasfmyHbIX OPUCAMKLUSX CBA3AHO C AOMOSTHUTENbHLIMU PUCKaMM.

Heobxognumo Takke npuHMMaTb BO BHUMaHWE pPUCKU, CBA3aHHble CO CJIOXHOCTbHO HarioroBoro
3aKkoHodaTenbCTBa M MPOTUBOPEYMBOCTLID €r0  TOSIKOBAHWA W NPUMEHeHna B cdepe WHBECTULMOHHOM
0eATeNIbHOCTU, a TakKe PUCKN USMEHEHUA HamoroBoro 3akoHoaaTtesnibCTtBa, KOTopble MOryT NpMBeCTU K HEraTuBHOMY
BIIUSIHUIO HA UTOrOBLIN MHBECTULIMOHHBLIN pe3ynbTar.

Mpy 3TOM KpalHe 3aTPYAHWUTENbHO MPOrHO3NPOBATb CTEMEHb BIUAHMS TakMX W3MEHEHW Ha
AesTENbHOCTL MO yrnpaeneHnto PoHAOM N MHaHCOBBI pe3yrbTaT MHBECTOpA.

C uenbo MMHMMM3auUK NPaBOBOrO puUcka YNpaensawoLas KOMMaHus co BCEN TLWATENbHOCTbI OTHOCUTCS
K M3y4YEeHUI0 U3MEHEHN B HOpMaTuBHOM 6ase. Takke Ynpansowas KOMNaHus B MOSIHOW Mepe UCMONb3yeT BCe
nerarnbHble MEeXaHW3Mbl B3aMMOAEWNCTBMS C OpraHamMu rocygapcTBeHHOM BnacTtu, ¢ baHkom Poccumn ¢ uenbto
BNUSHMS HA MPUHATUE PELLEHU MO U3AMEHEHUSIM B 3aKOHOA4ATENbCTBE B NOSb3Y MHBECTOPOB.

PerynsaTtopHbIM PUCK MOXET NPOSIBNATLECA B hOpME MPUMEHEHMS K YNpPaBnAoLEen KOMNaHn1 CaHKLMA



PEryrnvpymowmx OpraHoB MO MPWYMHE HECOOTBETCTBMS 3akoHaM, OOLLENPMHSTBIM MpaBunaM M cTaHgapTam
npodheccroHanbHol gesTenbHocTU. CrieAcTBYEM peanvaaunm perynsTopHoro pucka MoryT ctatb (OUHAHCOBbIE UMK
penyTaLMoHHbIe NMoTepu YNpaBnsiowen KoMnaHuy, 3anpeT Ha NpoBeAeHNe OTAENbHbIX onepaLuii Mo yrnpaBrieHuto
®OHAOM UNW aHHYNMPOBaHWE NMLUEH3MN YNpaensiowel komnaHun. C Lerblo UCKIMIYEHNUS PeryrnsaTopHOro pvcka
YnpaBrsiolas KoMMaHusi BbICTPOWMA CUCTEMY KOPMOPaTMBHOTO YNpaBreHWsl WM BHYTPEHHEro KOHTPOMs U
onepaTVBHO NPUHMMAeT Mepbl MO NMPVBEAEHNIO CBOEN AeATENIbHOCTM B MOSIHOE COOTBETCTBME C AECTBYIOLWUMM
HOPMaTMBHLIMU aKTaMMu.

Il. PuHaHCOBbLIE PUCKMU.
K cbmHaHCOBBIM prckam B TOM YMcrie MOryT ObiTb OTHECEHbI CNeayoLmne pUCKu:

PbIHOYHbLIN/LEHOBOW PUCK, CBS3aHHbIN C KONEbaHUAMU LieH aKTUBOB, YKa3aHHbIX B MHBECTULIMOHHOM
aeknapaumm ®oHga, KypcoB BasntoT, NPOLEHTHLIX CTABOK U Mp. BCNEACTBME U3MEHEHUS] KOHbIOHKTYPb! PbIHKOB, B
TOM YUCIIE CHKEHUSI NMMKBMOHOCTU. DTN dhakTopbl caMu no cebe HaxoaAaTcs NoA BAUSIHUEM TakMX 0OCTOATENbLCTB,
Kak HebnaronpusiTHasi coumnanbHO-3KOHOMMYECKAs MW NONUTUYECKas CUTYaLUS, UBMEHEHWE PErYNSTOPHON cpeabl,
AeBanbBauns UNK cylLecTBeHHble konebaHus kypcoB oGMeHa BantoThbl, CTUXUHbIE 6eacTBUS.

BanioTHbIN PUCK XapakTepu3yeTcs BO3MOXHbIM HEONaronpuaTHbLIM U3MEHEHNEM Kypca pybns nnv nHom
BantoTbl, B KOTOPON HOMUHMPOBaH (PUHAHCOBBIN MHCTPYMEHT, MO OTHOLUEHMIO K KypCcy pybns unn uHomn BanioTbl, B
KOTOPOW paccY1TbIBAETCS MHBECTULMOHHBIV pe3yrnbTaT MHBecTopa. [1py 3TOM HeraTMBHO MOXET U3MEHMUTBCS Kak
CTOMMOCTb aKTUBOB B pesynbTate WHMNALNUOHHOIO BO3AENCTBUS W CHWXEHUM pearnibHOM MoKynaTerbHON
CNocobHOCTM aKTMBOB, Tak U pas3Mmep 00A3aTenbCTB MO (PMHAHCOBBIM MHCTPYMEHTaM, WCMOMHSEeMbIM 3a cyeT
aktmsoB doHaa.

MpPOLEHTHLIA PUCK 3aKMOYAETCs B BEPOATHOCTU BO3HVMKHOBEHUS YOLITKOB UMW CHUXKEHMS NMpubbInv no
MpUYMHE M3MEHEHWs YPOBHSI MPOLIEHTHBIX CTaBOK, a Takke HebrnaronpusiTHOro U3MEHEHUs! KPUBOW KpeauTHbIX
cnpenos. MNpy 3TOM CTOMMOCTb (PMHAHCOBLIX UHCTPYMEHTOB MOXET KaK pacTu, TaK U CHWKAaTbCs, U ee pocT B
MPOLLSIOM He O3Ha4aeT ee pocTa B 6yaywem. [JaHHbI pUCK SBNSIETCA YaCTHLIM Cly4aeM PbIHOYHOIO puUcka.

PuUck NUKBMAHOCTU peanu3yeTcsi Npy COKPaLLEHUW WM OTCYTCTBUM BO3MOXHOCTU MpUOBPECTM unu
peanunsoBaTb (YMHAHCOBbIE MHCTPYMEHTLI B HEOOX0AMMOM 06beMe 1 No Heobxoaumon LieHe. MNpu onpeaeneHHbIx
PbIHOYHbIX YCIOBUSX, ECNN NUKBUOHOCTb pblHKA HeafeKkBaTHa, MOXET OTCYTCTBOBAaTb BO3MOXHOCTb OMpenenuTb
CTOMMOCTb WUIM YCTaHOBUTL CpaBeanvByto LieHy (hMHAHCOBOIO akTMBA, COBEPLUMTL CAENKY MO BbIrOAHON LieHe. Ha
PbIHKE MOTYT MPUCYTCTBOBATb TONbKO UHAMKATUBHBLIE KOTUPOBKU, YTO MOXET MPUBECTU K TOMY, YTO aKTUB HEmb3s
OyneTt peanu3oBaTth 1, TakKum 0b6pas3omM, MHCTPYMEHT OyaeT HaxoAnUTbLCA B COCTaBe akTuBoB PoHOa 4O KOHLA cpoka
norawieHust 6e3 BO3MOXHOCTW peanusaumm.

Pa3Hble BUAObI PUCKOB MOTYT OblTb B3aMMOCBSA3aHbl Mexay COOOW, peanusauusi O4HOrO puUcka MOXKeT
M3MEHSITb YPOBEHb UIN NMPUBOAWTL K peanuaaumm Apyrx pyckos.

MoMnmo puMHaAHCOBBLIX U He(PUMHAHCOBBLIX PUCKOB UHBECTUPOBaHWE B aKTUBbI, NPpeayCcMOTPEHHbIe
MHBECTULMOHHOM Aeknapaumei ®oHpa, MOXeT BKIOYATb CrieayloLne pUCcKu:

a. KpeouUTHbIN pUCK, CBA3AHHbIN C HEUCTNOMHEHNEM OOJIKHUKOM CBOUX (OMHAHCOBLIX 0653aTENbCTB UK
HebnaronpuATHLIM U3MEHEHNEM NX CTOUMOCTU BCREACTBUE YXYOLLUEHUS CMIOCOGHOCTIN OOIMKHMKA UCTIONMHATL Takue
obszaTenbcTBa.

K 4Yycny KpeauTHbIX PUCKOB B TOM HYUCITE€ OTHOCATCA:

Puck pedonta no oGnurauMsiM M MHbIM [OOMNFOBbIM LIEHHbIM OGymaram, KOTOpbli 3aknto4yaeTcsl B
BO3MOXHOW HeNnnaTtexecrnocobHOCTU 3MUTEHTA MAOSrOBbIX LEHHbIX Oymar v (MnmM) nuid, npegocTaBUBLLNX
obecneyeHne No 3TMM LiEHHbIM GymMaram, YTO NpUMBEAET K HEBO3MOXHOCTM UM CHUXKEHUIO BEPOSITHOCTU NOracuTb
OOmroBble LeHHble Bymary (NpoM3BeCTU KyNOHHbIE BbiNmaTthkl MO HAM, UCMOMHUTL 06s13aTenbCTBa NO BbIKYMY, B TOM
yucne AOCPOYHOMY, OONFOBbIX LIEHHbIX Gymar) B Cpok M B nofiHoM obbeme. NHBecTop HeceT puck gedonta B
OTHOLLIEHMM aKTUBOB, BXOASALMX B cocTaB PoHaa.

Puck KOHTpareHTa — TpeTbero nvua MNposiBNAETCA B PUCKE HEWUCMONHEHWs 00A3aTenbCcTB nepeq
YnpaBnsitowen KoMnaH1uern o CTOPOHbI KOHTPareHToB. YNpaBnsioLwasa KOMMaHUsa He MOXET rapaHTupoBaTh brarne
HamepeHns 1 cnocobHoCcTb B Byayllem BbINOMHATL NPUHATbIE HA cebst ob6A3aTenbCcTBa CO CTOPOHbI PbIHOYHbIX
KOHTpareHToB, OPOKEpPOB, pacyeTHbIX OpraHvM3auui, Oeno3nTapues, KIIMPWMHIOBBIX CUCTEM, pacyeTHbIX GaHKoB,
NNaTeXHbIX areHToB, BUPX W MPOYMX TPETbMX JUL, YTO MOXET MPUBECTU K MOTEpPSM KIMeHTa, HecCMoTps Ha
npegnpvHumMaemMble YNpaBnsiowen KOMIaHnen ycunms no obpocoBecTHOMY BbIGOPY BbillenepeyncrieHHbIX JINL.

b. MHBecTMpoBaHMe B Npou3BOAHble (PMHAHCOBbIE MHCTPYMEHTbI (QblOYEPCHbIE U OMUUOHHLIE
OOroBOpbl (KOHTPaKTbl)), Kak NpaBuiio, CBA3aHO C 6OMblIMM YpPOBHEM pucka M MOXET ObiTb COMPSKEHO CO



3Ha4YNUTEeNbHbIMU y6bITKaMVI.

Tak, Npu NOKyrnKe OMNUMOHHOIO KOHTPaKTa noTepw, B obLLeM criyyae, He NPEBbICAT BEMMYUHY YMNaveHHbIX
NMpPeMun, BO3HArpaXKAeHsi 1 pPacxofoB, CBS3aHHbIX C UX COBeplieHVeM. B To Bpems kak npopaxa OMLMOHHbIX
KOHTPaKTOB U  3aksoveHue blYEpCHbIX [OroBOPOB  (KOHTPAKTOB) MNPU  OTHOCUMTENbHO  HEBOMbLUMX
HebnaronpusTHbIX KonebaHMsX LeH Ha pbiHKE MOTYT MPUBECTM K 3HAYUTESIbHbIM YObITKaM, a B CriyYae npoaaxu
(hbloYEePCHBIX KOHTPAKTOB 1 NPOAAXW OMUMOHOB Ha MOKYMKY (OMLMOHOB «KOMNJI») — K HEOrpaHUYeHHbIM YObITKaM.

MoMMMO 06LLEro PbIHOYHOIO pUCKa MPY COBEPLUEHWM OnepauMn Ha pbiHKE LieHHbIX Gymar B cryyae
COBEpLLEHUS] onepauuii ¢ NPOU3BOAHBIMU (PUHAHCOBLIMU WMHCTPYMEHTaMWU BO3MOXEH PUCK HebraronpusiTHOro
M3MEHEHUS LieHbl Kak (PMHaHCOBbIX MHCTPYMEHTOB, SIBMSIOWMNXCA 6a3MCHLIM aKTMBOM NMPOU3BOAHbIX (PUHAHCOBBIX
MHCTPYMEHTOB, TaK M PUCK B OTHOLLEHWUM aKTUBOB, KOTOpble cryaT obecneyeHnem. B cnyyae HebnaronpusTHoro
N3MeHeHUs LeHbl PoHA MOXKET B CpaBHUTENBHO KOPOTKMI CPOK NOTEPSITb CPeACcTBa, ABNsiowmecs obecneyeHrem
Mo NPOU3BOAHOMY (PUHAHCOBOMY MHCTPYMEHTY.

c. WHBecTMpOBaHMIO B WHOCTpPaHHble LeHHble Oymaru u npousBoaHble QUHaHCOBbIE
MHCTPYMEHTbI, 6a30Bble aKTUBbI KOTOPbIX UMEIOT MHOCTPaAHHOE NMPONCXOXAEHUE, NPUCYLLM ONMMCaHHbIE BbILLE
PUCKM CO CregylwmuMmn OocCobeHHOCTSIMU. MHOCTpaHHble (OUHAHCOBbIE WHCTPYMEHTbI M aKTMBbl MOryT ObiTb
nprobpeTeHbl 3a pybexxoM MM Ha POCCMICKOM, B TOM YMCIE€ OpraHUM30BaHHOM pbiHKe. [1pYMEHUTENbHO K Takum
WHCTPYMEHTaM CTpaTernyeckuin puck, CUCTEMHBLIN PUCK U MPaBOBOM PUCK, CBOMCTBEHHbLIE POCCUNCKMM PbIHKaM,
OOMOJTHATCS aHanorMyYHbIMU PUCKaMm, CBOMCTBEHHLIMU CTPaHaMm, rae BbinyLeHbl U/unv obpallalTcs 3T akTUBbI.
BosmoxHoCcT cygebHoM 3awmTbl NpaB Ha MWMHOCTPaHHbIE aKTMBbl MOMyT ObiTb CyLIECTBEHHO OrpaHuyeHbl
HeobxooMMOCThIo 0bpalleHns B 3apybexHble cyaebHble 1 NPaBOOXpaHUTENbHBIE OPraHbl.

d. PuUCK BO3HMKHOBEHMUs1 (pOpPC-MaXKOPHbLIX OGCTOATENbCTB, TakMX Kak MPUPOAHbIE KaTaKru3mbl,
TEXHOreHHble KaTacTpodbl, MaccoBble Gecrnopsiaky, 3abacToBku, 60EBbIE Y BOEHHbIE AENCTBUS.

e. MonuTnyeckne M 3IKOHOMUYECKUE PUCKM, CBSA3AHHLIE C BO3MOXHOCTBIO M3MEHEHWs MONUTUYECKOA
cUTyaumu, IKCnponpuaLmm, HauMoHanu3auum, NpoBeAeHNs NONUTUKU, HAaNpPaBEeHHOW Ha OrpaHNYeHe UHBECTULNIA
B OTpaciy 3KOHOMWKW, sIBRsOLMECH Cdepor 0CoBbIX roCyAapCTBEHHbIX MHTEPECOB, BBEOEHWEM CaHKUWN CO
CTOPOHbI CTPaH B OTHOLLIEHWUWN OTAENbHbIX KOMMaHWUI, SBMSIOLLMXCS IMUTEHTaMU LLEeHHbIX ByMar Ui KoHTpareHTamu,
Aeno3nTapusaMu, areHTaMmu no cAernkam, a Takke B OTHOLLIEHUN CEKTOPOB 3KOHOMUKU 1 CYETOB BMSIOTh A0 3anpeTa
UM  GIIOKMPOBKM BbIBOAA aKTMBOB, NafeHWEM LEH Ha SHepropecypcbl M MpPOYMMU  OBCTOATENbCTBAMM.
MHBecTUpoBaHue B LigHHbIE ByMary aMUTEHTOB Pa3BMUBAIOLLMXCS CTPaH CBs3aHO C Goree BbICOKOW CTeNeHbIo pucka
MO CPaBHEHWIO C MHBECTUPOBAHUEM B LieHHbIe BymMary SMUTEHTOB M3 pasBUTbLIX CTPaH.

f. PUck 6aHKpOTCTBA 3MUTEHTA aKLIMK, KOTOPbIV NPOSIBMSIETCS B PE3KOM NMageHUN LeHbl akuui
aKUMOHepHoro o6LLecTBa, MPU3HAHHOTO HECOCTOATESNbHBIM, UMW B NPEABUAEHUN Takol HECOCTOATENBHOCTY.
[laHHbIN pUCK SIBMSIETCS YaCTHBIM CIly4aeM PbIHOYHOMO pUCKa.

ll. NIPABA N OBA3AHHOCTHU YMPABNAIOWEW KOMNAHUA

28. [lo patbl 3aBepLueHus (okoH4YaHus1) hopmmpoBanns PoHaa YnpasnsioLlasi KOMNaHus He pacropshkaeTcs
NUMYLLIECTBOM, BKIMIOYEHHbIM B cocTaB doHAa npu ero hopMrMpoBaHum.

Ynpaensiowasi KomnaHus oCyLecTBRsieT JoBepuTenbHoe yrnpasrneHne ®oHAoM NyTeM coBepLUEeHUs Nobbix
IOPUANYECKMX U PaKTUHECKMX OEVNCTBUIA B OTHOLLIEHUW COCTABSIOLLErO €70 MMYLLIECTBA, a TaKkKe OCYLLLeCTBNSET Bce
npaea, yOOCTOBEPEHHbIE LIeHHbIMM Oymaramu, coctaensowmmn OoHAa, BKoYas NpaBo rorioca Mo rofocyowmm
LeHHbIM Bymaram.

YnpaBnsitollas KOMMNaHus coBepluaeT CAeNkU C UMYLLECTBOM, COCTaBmsiowmmM OHO, OT CBOEro UMeHM,
yKasblBasi Npy 3TOM, YTO OHa OEWCTBYET B KayecTBe AOBEPUTESIbHOMO YNpaBrisowero. 3TO yCroBMeE cuYnTaeTcs
cobntofeHHbIM, ecnv NPV COBEPLUEHUN OENCTBUIA, He TPebyoLWmMX NMMCbMEHHOro OOpPMITEHUs, Apyrasi CToOpoHa
OyneT nHcopMupoBaHa 06 UX COBEpLUEHWUN OO0BEepPUTENbHBIM YNPaBIsoWYM B 3TOM KadecTBe, a B NMUCbMEHHbIX
JOKYMEeHTax Mocrie HaMMEHOBaHNA YNpaBrisioLLei KoMnaHuM caenaHa nomeTtka «[.Y.» u ykasaHo Ha3BaHue PoHaa.

Mpy OTCYTCTBMM yKa3aHWsi O TOM, YTO YMpaBnswLwas KOMNaHus AeWCTBYeT B KayecTBe LOBEpPUTENbHOro
yrnpaBnsiowero, oHa o6s3biBaeTca nepesd TPeTbVMUM §fvuaMu JIMYHO U OTBeYaeT neped HUMKU  TOMbKO
NpYHagnexawmm e MMyLLEeCTBOM.

29. YnpaBnswoLwias KOMnNaHuA:

1) 6e3 cneumanbHOM [OBEPEHHOCTUM OCYLLECTBMSIET BCE MNpaBa, YAOCTOBEPEHHble LeHHbIMU BymMaramu,
cocTaBnsowuMy GoHa, B TOM YMcrie NpaBo rofioca no rofiocyowmmM LeHHbIM ByMaram;
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2) npenbsIBASIET UCKU U BbICTYNAeT OTBETYMKOM MO UCKaM B CyZe B CBSI3U C OCYLLECTBIEHMEM AeATENIbHOCTY
no AOoBepuTENbHOMY yrpaBrieHnto GoHaoM;

3) nepepaet cBou npaBa U 06A3aHHOCTM MO [OrOBOPY AOBEpPUTENbHOro ynpasrneHusa doHOoM Apyrom
yrpaensoLWen KoMnaHnum B Nopsigke, NpeaycMoTpeHHOM ab3auem nepBbiM MyHKTa 5 ctatbn 11 degepanbHOro
3akoHa «Ob6 MHBECTULMOHHBIX poHAax», B Criydae MpUHATUSA obwum cobpaHnem BrnagernbLueB UHBECTULMOHHBIX
naeB pelweHus O nepegadve npaB M 00sA3aHHOCTEN YNpaBnsioWend KOMMaHMM MO [OroBOpY [AOBEPUTENBHOMO
ynpasneHuss PoHOOM Apyro ynpasrisioLen KoMnaHmm;

4) BnpaBe MpuUHATL pelweHne o npekpaweHn dPoHpoa Oe3 pelleHus obuero cobpaHusa BnagenbLeB
WNHBECTULIMOHHbIX NaEeB;

5) BnpaBe noracuTb 3a CHET UMYyLLECTBa, cocTaBnaowero PoHa, 3af0mMKEHHOCTb, BO3HUKLLYIO B pe3yrnbTaTte
NCNONb30BaHUSA YNpaBmsoWwen KOMMaHMen COOCTBEHHbIX [EHEXHbIX CpeacTB AN Bbinnatbl  AEHEXHON
KoMneHcauun BrnaaenbLam MHBECTULMOHHbBIX Naes;

6) oeiicTBysl B KayecTBe [OBepuTeENbHOro ynpasnsiowero PoHOoOM, BrpaBe Npu ycrioBuM cobntogeHust
YCTAHOBJIEHHbIX HOPMAaTMBHBIMKM akTaMu B cdepe (PUHAHCOBbLIX PbIHKOB TpeboBaHWI, HanpaBreHHbIX Ha
OrpaHUYeHNE PUCKOB, 3aKroYaTb AOrOBOPbI, ABMAIOLIMNECS NPOU3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMM.

30. YnpaBnswuwasa kKomnaHusi obsa3aHa:
1) AQencTBOBaTb pa3ymMHO U 4OGPOCOBECTHO NPUW OCYLLLECTBIIEHMN CBOMUX NPAB M UCMOSNTHEHWUN 06S3aHHOCTEN;

2) Npw OCyLLECTBNEHUN JOBEPUTENBHOIO yrpaBrieHnst ®OHAOM BbISIBMATbL KOHQIMKT MHTEPECOB U YNPaBNATb
KOHCOSIMKTOM MHTEPecoB, B TOM YMCrie MyTEM MpedoTBpPaLLEHUss BO3HUKHOBEHUSI KOHMPIINKTA MHTEPECOB U (Mnn)
PacKpbITUS UNK NpedocTaBneHns MHOPMaLuM O KOHAINKTE MHTEPECOB;

3) nepepaBaTb MMYLLECTBO, cocTaBnsatolee PoHa, ansa yyeTta v (Mnm) xpaHeHus CneunannanpoBaHHOMY
4enosutapuio, ecnu Anst oTAeNbHbIX BWMOOB MMYLLECTBA HOPMAaTMBHbIMK MpaBOBbIMM akTaMu Poccuiickon
denepaumu, B TOM Yncne HopMaTMBHbIMKU akTammn baHka Poccun, He NpefyCMOTPEHO UHOE;

4) nepegaBaTb CneunanusMpoBaHHOMY AEMO3MTaputo KOMWUKU BCEX NMEPBUYHBIX JOKYMEHTOB B OTHOLUEHWUM
“MyLLlecTBa, cocTaBnstowero GPoHz, HeameanuTesibHO C MOMEHTa UX COCTaBMEHMUS UK MOJTyYEHUS;

5) packpbiBaTb MHopmauuio o PoHaoe B COOTBETCTBMM C TpeboBaHusimum PepepanbHoro 3akoHa «0O0
WNHBECTULIMOHHbBIX (POHAAX»

6) packpbliBaTb WHOpPMaULWIO O [aTe COCTaBfIEHUsI CNuUcka BnajenbLeB WHBECTMUMOHHBLIX MaeB Ons
OCYLLECTBMNEHNSA UMM CBOUX MPaB, a Takke Ansi YaCTUYHOrO MnoralleHnsi UHBECTULIMOHHBIX NaeB 6e3 3asBneHust umu
TpeboBaHuii 06 1x noraweHun He nosgHee 3 (Tpex) paboumx gHeW 0 AaThl COCTABEHUS yKa3aHHOIo CNUCKa;

7) cobniogatb Hactosiwue Mpaeuna PoHAa;

8) cobniogatb uMHble TpeboBaHus, npegycMoTpeHHble PepepanbHbiM 3akoHOM «O0 MHBECTULMOHHBIX
¢oHaax» 1 HopMmaTuBHbIMK akTamu baHka Poccuu.

31. YnpaBnsiowasa KomnaHusi He Bnpase:

1) pacnopspkaTbCs  MMyLECTBOM, cocTaBnsowmm  doHa, ©e3  npegBapuTenbHOro  cornacus
CreunannsmpoBaHHOro Aeno3vnTapusi, 3a WCKIYEHMEM CAErnoK, COBepllaeMbiX Ha OpraHm3OBaHHbIX Toprax,
NPOBOAMMbBIX POCCUNCKOW UMM MHOCTPAHHOM Bupken NiMbo MHBIM OpraHM3aToOpPOM TOProBIM;

2) pacnopsbkatbCs OEHEXHbIMU CPeAcTBaMU (LLEHHbIMK Bymaramm), HaxoasWMMUCA Ha TPaH3UTHOM cyeTe
(TpaH3uTHOM cyeTe geno), 6e3 npeaBapuTensHoro cornacust CneunannanpoBaHHOrO Aeno3nTapus;

3) ncnonb3oBatb MMYyLLECTBO, cocTaBnswowee OoHa, Ons obecneyeHuss UCMNONHEHUst COBCTBEHHbIX
065a3aTeNbCTB, HE CBSA3aHHbIX C OOBEepUTENbHbIM yrpaBrneHvem oHOOM, unu ans obecrnedeHust UCMONHEeHUs
0065a3aTenNbCTB TPETbUX NNL;

4) B3MaTb MPOLIEHTbI 32 MONb30BaHME [EHEXHbIMWM  CPeacTBamMu  YMpasrsiolwenhn  KOMMaHuw,
npefoCcTaBneHHbIMM ANs BbINNaThl AEHEXHOW KOMMEHcauMu BriagenblaM WMHBECTMUMOHHBIX MaeB B Cryyas,
npegycMoTpeHHbIX cTatben 25 ®egepansHoro 3akoHa «O6 MHBECTULIMOHHBIX (DOHAAXY;

5) Ynpaenstowas KkoMnaHus, 4eiCTBYs B Ka4eCcTBe LOBEPUTENbHOIO yrpaenswowero aktusamm doHga, He
BMpaBe coBepLUaTh CreayoLime CAEKU Uy AaBaTb NOpyYeHNst HA COBEpLLIEHME CreayoLmX COernokK:

a) caenky no nNnpnobpeTeHuto 3a CHET nMyLlecTsa, coctaensatowero ®oHg, 06HLEKTOB, HE NMPefyCMOTPEHHbIX
denepanbHbiM 3akoHOM «O6 MHBECTULMOHHBIX (hoHAaX», HOpMaTUBHbLIMK akTaMu BaHka Poccun, MHBECTULMOHHOW
aeknapauven PoHaa;
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0) caenku no 6e3B803Me34HOMY OTHYXKAEHMIO MMYLLIECTBA, cocTaBnstowero ®oHg;

B) cAesku, B pesynbTaTe KOTOpbIX YNpasnsowein KoMmnaHuehn npuHuMaeTcs o6si3aHHOCTL MO nepenave
MMYLLIECTBA, KOTOPOE B MOMEHT MPUHATUS Takoih 06si3aHHOCTV He cocTaBnseT OOHZ, 3a WUCKITYEHWEM CHErIOK,
COBepLUAEMbIX OPraHN30BaHHbIX TOprax, NPy YCNOBUM OCYLLECTBIIEHUS KNMUPUHIA MO TakuM cAernkam;

r) cAenku no nNpuobpeTeHNo UMYLLIECTBA, SBMSIOLLErocs npeaMeTom 3anora Unm uHoro obecneyeHus, B
pesyrnbTate KOTopbiXx B cocTaB doHAa BKMOYAETCs MMYLLECTBO, SBRsilOLLeecs NpeaMeToM 3anora WUnvM WHOro
obecneyenus;

4) [OroBopbl 3aliMa WU KpeauTHbIE AOroBOPLI, BO3BPAT AEHEXHbIX CPEACTB MO KOTOPbIM OCYLLECTBNAETCA
3a cyeT wumywectBa PoHOa, 3a UCKIOYEHMEM CRydaeB MOMYYEHUs OEHEXHbIX CpPeacTB Afst noralleHust
WMHBECTULIMOHHbIX NAEB NPV HELOCTATOYHOCTU AEHEXHbIX CPeAcTB, cocTaBnsowmx ®oHa. MNpy 3TOM COBOKYMHbIN
06beM 3a0MKEHHOCTU, NMOANEXaLLlell NoralleHnio 3a CHeT MMYLLLECTBA, cocTaBnstoLlero ®oHa, No Bcem JOroBopam
3aiMa U KpeauTHbIM JoroBopamM He forkeH npesbiwath 20 (OBaguaTtb) NPOLEHTOB CTOMMOCTM YUCTbIX aKTMBOB
doHaa, a Cpok NPUBMEYEHNS 3aEMHbIX CPEACTB MO KaXaAoMy [OroBopy 3aiMa v KpeauTHOMY AOroBopy (BKMrovas
CPOK NpOAneHusi) He MoxeT npesbiwaTh 6 (LecTb) mecsues;

€) cOoenku peno, MOoAnexaliMe WUCMOMHEeHW 3a cyeT ummywlectBa PoHOa, 3@ WUCKIYEHMEM Cryyaes,
npegycMOTPEHHbIX NYHKTOM 25 HacTosawwmx MNpasun;

X) cpenku no npuobpeteHnto B coctaB PoHAaa mmMyLLecTBa, Haxoasierocst y YnpasnsioLlen KoMnaHum B
[OBEPUTENBHOM YMpPaBMeHWM MO MHbIM [OroBOpaM, W WMYLLECTBA, COCTaBMSIIOWEr0 aKTUBbI aKLMOHEPHOro
WHBECTULMOHHOTO (OHAA, B KOTOpPOM YnpaBrswowasi KOMNaHUS BbIMOMHAET  (OYHKUUMW  €4MHONUYHOro
NCMOSNHWUTENbHOIO OpraHa, 3a UCKIMIYEHNEM COENOK B CBS3W C NPUHATUEM B AOBEPUTENBHOE yNpaBneHne n (Mnu)
npuobpeTeHnemM 3a cyeT MMYLLECTBA, HaxXOAsILLerocsi B [OBEPUTENbHOM YMpaBreHWU, WHBECTULMOHHBLIX NaeB
doHpa B criyvae, yCTaHOBMEHHOM 4YacTblo BOCeEMHaguaTon ctaten 5 ®enepanbHoro 3akoHa «O pblHKE LEHHbIX
oymary;

3) cOenku no oTYYXXAEHU UMyLLecTBa, cocTaBnstowero PoHa, B COCTaB UMYLLECTBA, HaXOAsALLErocs y
YnpaBnsitoLller KOMnaHunM B [OBEPUTENBbHOM YMpaBfeHUM MO WMHbIM AOroBopam, MMM B COCTaB WMYLLECTBa,
COCTaBNSIIOLLENO aKTUBbl aKLIMOHEPHOIO MHBECTULMOHHOIO hoHAA, B KOTOPOM YNpaBnsitoLas KOMNaHUs BbINOSHAET
(PYHKUMM  €AMHOMMYHOIO WCMOSIHUTENbHOTO OpraHa, 3a WCKIOYEHUMEM COENOK B CBSA3M C MNPUHSATUEM B
[OBepUTENbHOE ynpaBneHuwe u (unu) npuobpeTeHneM 3a CYeT MMYLLECTBA, HaXOASLWErocs B AOBEPUTENbHOM
ynpaBrieHUn, MHBECTUMUMOHHbIX naeB PoHAa B crnyyae, YCTAHOBMEHHOM YacTbld BOCEMHaguaTon craten 5
depepanbHoro 3akoHa «O pbIHKE LIEHHbIX Dymary;

n) caenku no npuobpeteHmto B coctaB PoHAA LEHHbIX Oymar, BbIMyLWEHHbIX (BblOAHHbLIX) y4acTHMKaMU
YnpaBnswwen KOMnaHuuM, X OCHOBHbIMW U NpeobnafalroliMMy XO3SINCTBEHHBIMK OOLecTBaMu, OOYEPHUMU U
3aBMCMMbIMK obwiecTBamMy YnpaBnswwen KomnaHum, a Takke CrneumannsavpoBaHHbIM Aeno3vTapurem,
Pernctpatopom;

K) coenku no npuobpeTteHuto B coctas doHaa umylllecTsa, NpuHagnexaiero Ynpaensiollei koMnaHum, ee
y4YacCTHUKaM, OCHOBHbIM M MpeobnagallyM X03AWCTBEHHbIM OOLlecTBaM ee Y4acTHMKOB, ee [OOYEpHUM W
3aBUCUMbIM 06LLecTBaM, NMBO No OTYYXOEHUIO UMYLLLECTBA, cocTaBnsollero GoHa, ykasaHHbIM NMLaM;

n) coenku no npuobpeteHuto B coctaB PoHga umywectBa y CneumannanpoBaHHOIO [eno3uvtapus,
OueHLLMKOB, C KOTOPbIMM YNpaBnstoLLel KOMNAHWEN 3akioYeHbl JOrOBOPLI, U BnaenbLeB MHBECTULIMOHHbIX Naes.,
nMBo Mo OTUYYKOEHMIO UMYLLECTBA YKa3aHHbIM fMLaM, 3a UCKIMOYEHNEM CIy4aeB BblAauu UHBECTULMOHHbIX MaeB
BragenbLaM UHBECTULMOHHBLIX MaeB, U OMMaTbl PacxodoB, YkadaHHbIX B MyHKTe 74 HacToawwmx lMpaBun, a Takke
WHbIX Cry4YaeB, NPeayCMOTPEHHBIX HacToswmMMM MNpaBunamu;

M) cOenkn no npuobpeTeHnto B cocTaB doHAa LieHHbIX BGymar, BbiNylWeHHbIX (BblOaHHbIX) YNpaBnstoLlen
KOMMNaHWEN, a Takke akUMOHEPHbIM MHBECTULMOHHBIM (DOHAOM, aKTUBbI KOTOPOr0 HaXOAATCS B JOBEPUTENBbHOM
ynpaBneHun YnpaensowWen KOMNaHuM Wnu  yHKUAM  €AMHOMMYHOIO  WCMOSIHUTENBHOTO OpraHa KoTOpOro
OCyLLeCTBNAET YNpaBnstowas KoMNaHus;

6) 3aknovyaTb OOroBOpbl BO3ME3OHOro OKasaHusa ycryr, noafiexalimx onnarte 3a cyeT akTMBoB coHaa, B
cnyyasix, yCTaHOBMNEHHbIX HOpMaTMBHBIMK akTamu BaHka Poccuu;

7) npuobpeTaTb aKUMU aKUMOHEPHOrO0 MHBECTUMLMOHHOIO hoHAa, aKTUBLI KOTOPOro HaxXoAsTcs B ee
[OBEpUTENbHOM YNpaBneHun U yHKLUM eAUHOSIMYHOTO UCMOSTHUTENIBHOMO OpraHa KOTOPOro OHa UCMOSIHSET, a
Takke MHBECTULMOHHbIE Nav NMaeBoro MHBECTULMOHHOMO (hOHAa, HaxoAsLerocsi B AOBEPUTESIbHOM YrpaBreHum
yNpaBnslowedn KOMMaHWM, 3a UCKIIOYEHWeM CcriydaeB, YCTaHOBMeHHbIX defepanbHbiM  3akoHOM  «O6
MHBECTULMOHHBLIX hoHAax».
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32. OrpaHu4yeHunsi Ha CoBepLUEHME COENOK C LeHHbIMU BymMaramu, yCTaHOBMEHHbIE MOAMYHKTaMMU «K», «3»,
«K» U «n» nognyHkTa 5 nyHkTa 31 HacTodawmx NpaBurn, He NPUMEHSIOTCA, eCrlN Takne CAENKN COBEpLUAloTCH Ha
OpraHM30BaHHbIX TOPrax Ha OCHOBE 3asBOK Ha MOKYMKY (MPOAaXxy) MO HaWmMyyLwM U3 YKa3aHHbIX B HUX LieHam npu
YCINOBUK, YTO 3asBKN afpecoBaHbl BCEM y4aCTHUKaM TOProB M MHopMauus, no3sondowas nageHTMenunpoBaThb
NMoAaBLUNX 3asiBKM YYaCTHUKOB TOProB, HE pPacKpbiBAETCS B XOA4€ TOProB APYrMM YYaCTHUKaM.

33. OrpaHu4eHMs Ha COBEpLUEHWE CAENOK, YCTaHOBMEHHbIE MOAMYHKTOM «W» noanyHkTa 5 nyHkrta 31
HacToswmx [paBun, He NPUMEHSAOTCS, ECNN yKa3aHHbIE COENKM:

1) coBepllaloTCsl C LEHHbIMU Bymaramu, BKIMHOYEHHLIMW B KOTUPOBArbHbIE CMUCKM POCCUMACKUX (POHAOBBLIX
oMpXx;

2) coBeplawTCcsa Npy pasmeLlleHnM OOMOMHUTENbHbIX LeEeHHbIX Oymar akuMoHepHoro obuiecTtBa npw
OCYLLECTBMEHMM YNpaBnsLWen KOMNaHWen npaBa akumoHepa Ha MpeuMyLLeCTBEHHOE MpPUOOpEeTEeHne akuum u
3MWCCUOHHbIX LileHHbIX Bymar, KOHBEPTMPYEMbIX B aKLMM 3TOMO akLMOHEPHOro obLwecTBa;

3) sBnATCSA cAenkaMm no NpMobpeTeHMIO akUMiA aKLIMOHEPHbIX OBLLECTB, KOTOPble Ha MOMEHT COBEpLUEHNS
COENOK SIBMSINMNCL 3aBUCHMbIMU (OOYEPHUMMW) XO3SIUCTBEHHLIMM OGLLIECTBAMU YMpaBnsoWeR KOMNaHUM B CUny
npuobpeTeHnst MocreaHeln ykasaHHbIX akuyii B MMYLLIECTBO, COCTaBnsowee aktuebl PoHaa.

34. Mo cpenkam, coBepLleHHbIM B HapylleHne TpeboBaHui nyHkTa 31 Hactosawwmx Mpasun, Ynpasnstowas
koMnaHusa obsi3biBaeTcs nepeq TPETbUMW NULEAMMU JIMYHO U OTBEYaeT TONbKO MPUHaANexawmm el UMyLLECTBOM.
Honru, BO3HMKLWIME NO TaknMm 0683aTenbCcTBam, He MOryT MoraliaTbCs 3a CYeT MMYyLLEeCTBa, cocTasnstowero ®oHa.

IV. IPABA BINNAOENIbUEB MHBECTULIMOHHbBIX MNMAEB.
MHBECTULIMOHHDBIE NMAU

35. lNpaBa BnagenbLeB UHBECTULMOHHbBIX NAEB YAOCTOBEPSOTCA UHBECTULMOHHBIMUY NasMu.

36. IHBECTULUMOHHBIN Nan ABASETCA UMEHHOW LieHHOM Bymarown, yaoCcTOBEpPSIOLLEN:

1) ponto ero Bnagenbua B npaBe COGCTBEHHOCTUN Ha UMYLLLECTBO, cocTaBnsioLee OoHf;

2) npaBo TpeboBaTb OT YnpasBnstoLLen KoOMNaHn1 Haanexatllero AoBepuTensHoro ynpasneHus ®oHaom;
3) npaBso yyacTBoBaTb B 06LlemM cobpaHuu BnagensLeB MHBECTULMOHHBIX Maes;

4) npaso Ha nony4vyeHue OEHEXHOW KOoMMeHcauumn npn npekpaweHnn aOoroeopa aoBeputesibHOro
ynpasneHua doHOOM co BceMM BnagenbLamm MHBECTULMOHHbBIX NaeB (nperau.l,eHmm (DOH,IJ,a);

5) npaBo TpeGoBaTb OT ynpaBnsAoLLIen KOMNaHWM NoraleHns MHBECTULIMOHHOIO Nasi U BbiNMaTbl B CBSA3U C
3TUM [JEHEeXHOWN KOMMeHcaumn, copasmMepHOn Npuxoasllenca Ha Hero gone B npase obllent cOBCTBEHHOCTU Ha
MMYLLIECTBO, cocTaBnsollee GoHA, B crnyvasx, npegycMoTpeHHbIx PeaepanbHbiM 3akoHOM «O6 MHBECTULIMOHHBIX
doHaax» u HacTosAwmMK MpaBunamu.

37. Bnageney WMHBECTUUMOHHbIX NaeB BnpaBse Tpe6OBaTb oT yl'lpaBJ'IHIOLIJ,eVI KOMNaH1 noraweHna Bcex
npunHaanexawmnx emy MHBeCTULMOHHbIX NaeB U npeKkpalleHnda TeM caMbiM 4OroBopa A0OBEPUTENBbHOIO ynpaBlieHnsa
doHaom Mexay HUM n YHpaBnmoLu,eﬁ KOMMNaHWEN MW noraweHns 4acTtu npunHaanexawnx emy MHBECTULMOHHbIX
naes OO UCTeYeHUA CpoKa ero OENCTBUS HE NHAYE KakK B cnyyasax, npegyCMOTpPEeHHbIX HaCTOALLMMU I'IpaanaMM.

38. Kaxabln MHBECTULMOHHBLIN Nan yAOCTOBEpSeT OAMHAKOBYI AOM0 B NpaBe obLient COBCTBEHHOCTUN Ha
MMYLLLECTBO, cocTaBnsowee PoHA, U OAMHAKOBbIE NpaBa.

VHBECTULMOHHbIV Nan ABASIETCS UMEHHON HEAMUCCUOHHOW LIeHHON Bymaromn.

MpaBa, yoocToBepeHHbIE UHBECTULIMOHHBLIM Naem, UKCUpytoTca B 6e3gokymeHTapHon popme.
MHBECTULMOHHBLIN Nan He MMeeT HOMUHANBLHOW CTOMMOCTMW.

39. O6uee KONMYECTBO BblAAHHbLIX YTNpaBnAwLWeEn KOMNaHNER NHBECTULMOHHBIX NaeB dPoHAa paBHO

o0LemMy KOnmMyecTBY BblOaHHbIX MHBECTUMLMOHHBIX NaeB 3abnokMpoBaHHoro cdoHaa u cocrtaensieT 549 116,00000
(MATbCOT COPOK AEBATb ThICAY CTO LECTHaALUaTh) LWUTYK.

40. KonnyecTBo 3HakoB Mnocrie 3ansaTon, 40 KOTOPOro OKpyrnsieTcs ApOoOHOEe 4ucno, BbipaXawllee
KONMYeCTBO MHBECTULIMOHHBIX NaeB PoHaa npu ux Bblgade OAHOMY NULLY, PaBHO KONMYECTBY 3HAKOB NOcIe 3ansTon,
00 KOTOPOro oKpyrnsetcs ApobHoe YMCro, Bbipaxatollee KONMYeCcTBO MHBECTMLMOHHbBIX NaeB 3abrokMpoBaHHOMO
doHAa Npu MX Bblgade OgHOMY NULY U onpedensieTcs ¢ TOYHOCTBIO A0 NSATOro 3Haka nocrne 3ansiTow.
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41. NHBecTUUMOHHbIE Nan cBo6oAHO 0bOpaLlaroTcsa No 3aBepLUeHUn (OKOHYaHuK) hopmmpoBaHnsa doHAaa.

42. CneumanuaupoBaHHbIn geno3utapuii, Pernctpatop n OueHWMK He MOryT SBMATbCA Bnagenbuamu
WHBECTULIMOHHbIX NaeB.

43. YyeT npaB Ha WHBECTULMOHHbLIE Mau OCYLLECTBINSAETCA Ha NULUEBLIX CYETax B peecTpe BragenbLeB
MHBECTULIMOHHbLIX NaeB, B TOM YMCIe Ha NULEBbIX cYeTaxX HOMUHAMbLHOIO AepXaTerns.

44. Cnocobbl Nony4YeHnst BbINMCOK U3 peecTpa BriagenbLeB MHBECTULMOHHbIX Naes.

Bbinucka, npegoctaBnsgemas B 9neKTpoHHOW hopMe, HanpaBnseTCcsa 3asBUTENO0 B 3NIEKTPOHHOM dhopme C
3AMEeKTPOHHOM noanucelo Pernctpartopa.

Bbinucka, npegocTaBnsiemMass B (opMe [OOKyMeHTa Ha OyMaXHOM HocuTene, Bpy4YaeTcsl JIMYHO Yy
PervctpaTopa unm nHoro ynoiiHOMOYEHHOTO UM N1 3asiBUTENIO UW ero YNOoNTHOMOYEHHOMY NpeacTaBUTEeNto npu
OTCYTCTBUM YKa3aHuWsl B JaHHbIX cHETax MHOro criocoba npegoCTaBneHns BbIMACKU.

Mpy npencTaBreHUn BLIMMCKM MO 3anMpocy HoTapuyca MM YNoSIHOMOYEHHOro 3aKOHOM ToCYAapCTBEHHOIO
opraHa oHa HanpasnsieTcsi B (hopMe JOoKyMeHTa Ha 6yMakHOM HocuTere Mo agpecy COOTBETCTBYIOLLEro HoTapuyca
WK opraHa, ykasaHHOMY B 3anpoce.

V. OBLLEE COBPAHUE BNAAENBbLUEB UHBECTULMOHHbLIX NMAEB

45, Obuiee cobpaHue BnagenbLeB MHBECTULIMOHHBIX NaeB (fanee - obuiee cobpaHme) NpMHUMaET peLleHus
ro Bonpocam:

45.1. yTBEPXAEHUA N3MEHEHWI N JononHeHu B [paBuna, cBA3aHHbIX:

1) C U3MEHEHNEM WMHBECTULMOHHOW OeKnapauun, 3a UCKIYEHNEM CriydaeB, ecrn Takue U3MeHeHus
O6yCJ'IOBJ'IeHbI N3MEHEHNSMN HOPMATUBHLIX akToB baHka Poccuu, KOTOpbIMM yCTaHaBnMBaloTCSA
OONOSTHUTENbHbIE OrpaHUYEeHns cocTaBa U CTPYKTYPbl aKTUBOB NaeBbIX MHBECTULMOHHbLIX (OOHAO0B;

2) C yBenvMueHMEeM pasMepa BO3HarpakgeHus Ynpaenswower koMmnaHuv, CneunanusmpoBaHHOIO
aenosuTapus, Peructpatopa, OueHWuKa;

3) C paclwupeHMeM MepedHs pacxodoB YNpPaBMsAOLWEN KOMMNaHUW, MOAMEXalMx onrate 3a cyeT
nmyllecTBa, cocTtasnstowero ®oHa, 3a UCKNIOYEHNEM pacxXodoB, CBA3AHHbLIX C ynnatonm u (nnm)
BO3MELLEHMEM CYMM YMfayeHHbIX YNpPaBrsioWwen KOMMaHWEen HamnoroB UM WHbIX 0b6A3aTenbHbIX
nnaTexew 3a c4HeT UMYLLLECTBa, cocTasnsowero PoHs;

4) c uameHeHnem Tuna PoHAaa;

5) c BBedeHUEM WM U3MEHEHMEM MOSIOKEHWI, HaNpaBMEeHHbIX HAa pacKpbliTMe UNu npegocTaBreHne
MHpopMauMm 0O KOHIIMKTE WMHTEpPEcOoB Ynpaensiowen KomnaHuv, Cneunanu3npoBaHHOMO
aenosntapus;

6) c nsmeHeHueM kaTteropmm PoHAa;

7) C ycTaHOBMNEHMEM WNM UCKIIOYEHUEM MNpaBa BnafenbLeB WHBECTULIMOHHBLIX MaeB Ha Mony4YeHue
Aoxoaa oT OBEPUTENBHOIO ynpaBreHns UMYLLECTBOM, COCTaBNSAoWMM OoHA;

8) C U3MeHeHWeM NpaBun 1 CPOKOB BbIMfaTbl 4OX0OA4A OT AOBEPUTENBLHOMO YNpaBneHuUst NMyLLLECTBOM,
cocTasnsaowmm PoHA;

9) c yBenM4YeHMeM MaKCMMarbHOro COBOKYMHOIO pa3Mepa pacXofoB, CBA3aHHbIX C OOBEPUTESNbHbIM
ynpaBfneHneMm WUMYLLECTBOM, cocTaBnsiowmm PoHA, nognexalwimx onraTte 3a CYeT MMYLLEecTBa,
cocTtasnstouiero ®oHp;

10) c u3MeHeHnem cpoka OeNCTBUSI 4OroBopa AOBEPUTENBHOrO ynpaeneHns oHaoMm;

11) ¢ yBenuyeHnem pasmepa BO3HarpaXXaeHusi nuua, ocylecTBnsaLwero npekpaweHne PoHaa;

12) ¢ U3BMEeHEeHNeM KOnmn4yecTBa roflocoB, HEOOXOANMbIX AF1s1 NPUHATUSA pelleHus obLmm cobpaHmnem;
13)

C BBeEHWEM, U3BMEHEHNEM UITM UCKOYEHUEM MOSOXKEHUIN O BO3MOXHOCTM YaCTUYHOMO noralleHus
WHBECTULIMOHHbIX NaeB 0e3 3asBneHus BrnagenbLeM WMHBECTULMOHHBLIX NaeB TpGGOBaHVIFI 06 wux
noraweHunu;
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14) ¢ yCcTaHOBNEHWEM, U3MEHEHMEM WITM WCKIOYEHUEM OrpaHUYeHUn Ynpasnsiowen KoMnaHum Mo
PacrnopsXeHUI0 NMYLLLECTBOM, cocTaBnsaowmnm OoHg;

15) ¢ nsmMeHeHvem BanioThl, B KOTOPOW onpeaensieTcs CTOMMOCTb YACTBIX akTveoB PoHAaa, B TOM uncre
cpeaHerofgoBasi CTOMMOCTb YMCTBIX aKTUBOB, WU pacyeTHasi CTOMMOCTb UHBECTULIMOHHOIO Nasi;

45.2. nepegayn npaeB M 00sI3aHHOCTEW MO AOrOBOPY AOBEPUTENBHOrO ynpasneHuss PoHOoM apyron
ynpaBnsioLLEen KOMNaHW;

45.3. JOCPOYHOro npekpawleHns wunu npoaneHna cpoka [OencTBus [[OroBopa [[OBEpUTENbHOro
yrnpaeneHus GoHgom.

46. Mopspok NoAroToBKM, co3biBa U NpoBeAeHUs obwero cobpaHus.

46.1. Obee cobpaHue co3biBaeTCa YNpaBnsaoLen KOMNaHNen, a B criydyae, npeaycMOTPEHHOM HacTOSILLNM
pasgenom Mpasun, CneunannavpoBaHHbIM AENO3UTAPVEM UMK BriadenbLaMm MHBECTULIMOHHbIX NaeB.

46.2. Co3sbiB 06LWero cobpaHnsa YnpaensaLwern KOMNaHnen ocyLlecTBNAeTca no cobCTBEHHON UHULMATNBE
WUN1 No NUCbMEHHOMY TpeboBaHMIO BriagenbLeB UHBECTULMOHHBLIX NaeB, cocTaensowmux He meHee 10 (Oecatwn)
NpoLeHTOB 0bLLEro KonmMyecTBa MHBECTULMOHHBIX MAeB Ha AaTy nogayn TpedoBaHUsA 0 co3biBe 06LLero cobpaHus.
OTtka3s B co3biBe 06Liero cobpanunsi No ykasaHHOMY B HacTosilem noanyHkTe NpaBun TpeboBaHuio gonyckaeTcs B
crnyyae, ecnu TpeboBaHWe BrnagenbLEB MHBECTULMOHHBLIX NaeB O COo3biBe 00LWEero cobpaHust He COOTBETCTBYET
denepanbHoMy 3akoHY «O6 MHBECTULIMOHHBLIX (POHAAX» WM HWM OAWH BOMPOC, NpeanaraeMblil ANs BKIOYEHUS B
MOBECTKY AHS, HE OTHOCKTCS K KOMMNeTeHUMM obLero cobpaHus.

46.3. CosbiB 0o0wero cobpaHusa ocyllecTBnsieTcss CneunanuanpoBaHHbIM [ENO3NTapueM LSS pelleHus
BOMpoca O nepegadve npaB U 00s3aHHOCTEN MO [AOroBOpY [AOBepuUTenbHOro YynpasreHus doHaom Apyromn
ynpaBnsooLLe KoMNaHuM No NMCbMEeHHOMY TpeboBaHuUo BnagernbLeB UHBECTULMOHHbLIX NAaeB, COCTABMSAOWMNX He
meHee 10 (JecsTn) NpoLeHTOB 00LWEero KonmyecTsa MHBECTULMOHHDBIX NMAeB Ha AaTy nogayvm TpeboBaHMs O CO3biBE
obuero cobpaHus, a B criydae aHHYNMpOBaHUA (MpekpalLeHns AeACTBMSA) NIMLEH3UN YNPaBsioLWen KOMNaHu Ha
OCYLLECTBIEHNE [OESATENbHOCTU MO YNPaBfeHU WMHBECTULMOHHLIMU OoHOAMKW, MaeBbiMU WHBECTULMOHHBLIMU
doHAaMU U HerocygapCTBEHHbIMWM MEHCMOHHBIMU (POHOAMW UMM MPUHATMS CYOOM PELUEHMS O NMKBMOALUn
YnpaBnsiowen KoMnaHum - no cobcTtBeHHOW MHuumaTtmBe. OTkas B co3biBe 06Llero cobpaHus ans pelueHus
yKasaHHOro B HacToswem noanyHkte MNpaBun Bonpoca gonyckaeTcs B criyydae, ecnu TpeboBaHWe Bnagenbues
WHBECTMLIMOHHbIX MNaeB O co3biBe o00uwero cobpaHus He cooTtBeTcTByeT ®PenepanbHoMy 3akoHy «OO6
WNHBECTULIMOHHbLIX (DOHOAX».

46.4. Co3sbiB 06wWero cobpanus no TpeboBaHWO BriagesnbLEeB WHBECTULIMOHHBIX NMaeB OCYLLECTBNSAETCH B
TedeHne 35 (TpuguaTtn NATU) AHEW C AaThl MPUHATUS PELLEHNS O ero co3biBe, HO He no3gHee 40 (Copoka) oHen ¢
OaTtbl MONy4YeHus Takoro TpeboBaHWs, 3a WCKIIOYEHMEM CIlyyaeB, korga B Co3biBe 06Liero cobpaHusa Obino
OTKa3aHo.

B cnyyae ecnu O6uwee cobpaHue CO3bIBAaeTCs MO MHMUMATMBE YNPaBMSOWENA KOMMAHUU  WUnn
CneunanunsmpoBaHHoro genosutapus doHga, Ob6wee cobpaHue [OMKHO ObiTb MpOBeAEeHO He nosgHee 25
(OBaguatn naTn) pabounx gHen ¢ gaTbl NPUHATUSA PELLEHNUSI O €ro CO3bIBE.

46.5. B cnyyae ocywecTtBnenusa npekpawenna doHga CrneumannsmMpoBaHHbIM AENO3NTAPUEM B MOpPSAKeE,
npeaycMoTpeHHoM cTaTbeln 31 degepanbHoro 3akoHa «O6 MHBECTULMOHHBIX doHAax», obLiee cobpaHne MOXeT
ObITb CO3BaHO MM MO COBCTBEHHOW MHMLMATMBE UK NO MMCbMEHHOMY TpeboBaHMio BriagenbLeB NHBECTULIMOHHBIX
naee., coctaenswmnx He meHee 10 (JecATn) NpoueHTOB OOLWEro KonmyecTBa MHBECTULMOHHBIX MaeB Ha gaTty
nogaym TpeboBaHWs O co3biBe obLiero cobpaHusi, Ons NPUHATMS pelleHnst 06 YTBEpPXOEHUN U3MEHEHUR U
gononHeHun B [MpaBuna, CBA3aHHbIX C yCTAHOBNEHWEM, U3BMEHEHMEM WUITN UCKITKOYEHNEM CPOKa, B TEYEHNE KOTOPOro
nMuo, ocywlecTerisiowee npekpaiwieHne PoHaa, 0683aHO OCYLLECTBUTb pacyeThbl C KpeanTopamn B COOTBETCTBUM
co ctatben 32 depeparnbHOro 3akoHa «O6 MHBECTULMOHHBLIX (POHOAXY.

46.6. B cnyyae aHHynuvpoBaHus (NpekpaleHnsa enNCcTBUSA) NMULUEH3MM YNPaBsoLWen KOMNaHum N NMLEH3NK
CneunannsnpoBaHHOro genosntapus obliee cobpaHue ans NpUHATUS peLleHus o nepegaye npae 1 o6s3aHHOCTEN
no AOroBOpYy AOBEPUTENBHOrO ynpaeneHuss PoHOOM Apyron ynpasnsiowen KOMMaHWM MOXET ObiTb CO3BaHO
BNagenbuaMy MHBECTUMLMOHHBIX Naes, cocTaBnswwmx He MeHee 10 (decAtb) npoueHToB obuiero KonuyecTsa
WMHBECTULIMOHHbIX NMaeB Ha gaTy nogaym TpeboBaHMsi 0 Co3biBE 06LEro cobpaHums.

46.7. CneunanumanpoBaHHbI Oeno3nTapuii 1 Bnagenblbl MHBECTULMOHHBLIX NMaeB, KOTOPbIE MMEKT NPaBo Ha
co3biB 00wero cobpaHus, obnagatT MNOMIHOMOYMAMM, HEOOXOAMMbIMWU ON1 CO3blBa M MNPOBedeHust obLiero
cobpaHus.
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46.8. NucbMeHHOe TpeboBaHWe BriafesbLEeB MHBECTULMOHHBLIX MaeB O CO3biBe OOLLEro cobpaHusa OOIMKHO
coAepxartb criegytolime CBeAeHus:

e bamMunuio, UMs, OTYECTBO (MOCNEAHEE - NPY HAaNMMYMK) Kaxaoro BrajenbLa UHBECTULMOHHBIX NaeB -
duanyeckoro nuua, Tpebytowlero cosbiBa obLuero codbpaHus;

e HauMeHoBaHue (451 KOMMEPYECKON opraHn3aumm - noriHoe upMeHHoe HanmeHoBaHue) u ONPH vnn
PErncTpaunoHHbIN HOMep B CTpaHe peructpauumn (npu otcytctBum OIPH) kaxgoro Bragenbua
WHBECTULUMOHHBIX NaeB - HPUONYECKOro nuua (MHOCTPaHHOW OpraHu3auumn, He SABMSOLENncs
IOPMANYECKUM NULIOM B COOTBETCTBUM C MPaBOM CTPaHbl, rae opraHn3aums yupexageHa), TpebytoLlero
co3blBa 00LLero cobpanus;

e  KONMMYECTBO MHBECTULMOHHBLIX MAEB, NpUHaAMEXaLLMX KaXkaoMy BnafenbLly MHBECTULMOHHBLIX NaeB
13 TpedyroLmx co3biBa obLero cobpaHus;

e OBECTKY AHA obuiero cobpaHus, cogepxalyro hopMynmMpOBKM Kaxdoro npeanaraemoro Bonpoca
MoBeCTKN OHA obwero cobpanusi. B cnyyae ecnu BONpoCkl, BKOYaeMble B MNOBECTKY OHSA obLiero
cobpaHus, TpebyloT M3MEHEHMS U OOMOMHEHUs NpaBun OOBEPUTENBHOMO ynpaBneHus OoHAOM, K
TpeboBaHMIO 0 co3biBe 00LLero cobpaHmsi npunararTcs NPOEKT N3MEHEHWIA 1 OOMNONHEHWIA, a TaKKe
TEKCT MpaBui [AOBEPUTENBHOTO yrnpaBrneHus ¢(oHOOM C  y4eTOM YyKa3aHHbIX MW3MEHEHUN W
JOMNONHEHWNI;

e nonHoe pmpmeHHoe HaumeHoBaHme n OI'PH ynpaensatowern KomnaHum, KoTOpon nepefarTcs npasa
1 0653aHHOCTM MO LOrOBOPY AOBEPUTENBHOMO yrpaBnenns ®oHgom (B cnyvae ecnv co3bie ObLyero
cobpaHus OoCyLLeCTBRSAETCH A5 peLleHns Bonpoca o nepegade npasa n 0683aHHOCTU MO AOroBOpPY
AoseputenbHoro ynpasnenns ®oHAOM Apyrow  ynpasrnsiowen komnaHuu). K ykazaHHOMY
TpeboBaHMIO JOMKHO NpunaraTbCs corfacue TakoW yrnpaensiolen KOMMaHWM Ha OCyLLecTBreHne
O0BEpUTENbHOMO yrnpasneHns oHOoMm.

MucbMeHHoOe TpeboBaHWe BrnagenbLEB MHBECTULMOHHBIX MAeB O CO3biBe OOLLEro COOpaHusi Mo peLleHunto
BNagenbLeB MHBECTULMOHHLIX NMaeBs, Tpedywmx co3biBa O0Wwero cobpaHus, MoxeT cogepxaTb OPMYNMPOBKU
peLLeHnii No npeanaraeMbiM BONPOCaM.

46.9. NncbMeHHoe TpeboBaHWe BragesbLEeB MHBECTULMOHHBLIX MaeB O CO3biBE OOLLEro cobpaHusa OOIMKHO
ObITb NOAMNMCaAHO BCEMW BriafesibLlaMn MHBECTULMOHHBIX NaeBs, Tpebyowmumm cosbiBa O6Liero cobpaHus, unm mx
YMNOTHOMOYEHHbBIMW NPeACTaBUTENSAMM.

B cnyyae ecnu TpeboBaHue o cosbiBe o6Llero cobpaHus NoanMcaHo ynorHOMOYEHHbIM npeacTaBuTeNeM
Bragesnbla WHBECTULMOHHbIX NaeB, K YyKkasaHHOMY TpeboBaHWO [JOMMKHbI  MpunaraTbCs  OOKYMEHTHI,
noaoTBEPXKAAOLME  MOSIHOMOYMSI  TAKOrO  NPEACTaBUTENS, WAM  UX  KOMWM,  3acBUAETENbCTBOBAHHbLIE
(yoocToBepeHHbIE) B NOpsiAKe, YCTAaHOBIIEHHOM 3akoHoAaTenbcTBOM Poccuiickon degepaumm.

TpeboBaHMA HACTOSALWIEr0 MyHKTAa He MNPUMEHSIIOTCS, ecnu TpeboBaHMe O Co3biBe 06Lero cobpaHus
HanpaBnsieTcs cnocobom, NpeayCMoTpeHHbIM ab3aueM YeTBepTbiM NyHKkTa 46.10 Mpasun.

46.10. MNucbmeHHoe TpeboBaHue BnagenbLEeB MHBECTULMOHHBIX MaeB O CO3biBE 06LEero cobpaHms OOIMKHO
ObITb NOgAHO YrnpaBnstoLen komnaHum n Cneunannu3npoBaHHOMY AEMN03UTapuio OQHUM U3 CIie4yoLmMX CnocoboB:

e [OYTOBbIM OTMPAaBNEHNEM WM KYPbEPCKOW CNyx0ow no agpecam YNpapBnsiowWen KoMnaHum u
CreunannsmpoBaHHOro genosutapust B npegenax ux Mecta HaxoXAeHusl, yKasaHHbIM B eOvHOM
rocyfapCTBEHHOM peecTpe topuanyeckux nuy (ganee - EFPHON);

e BpyYyeHMEM noA MOAMWUCb NULAM, OCYLLECTBSIOWMM (YHKUMU €OVHONUYHOIO WUCMONHUTENBHOMO
opraHa YnpasnsioLiei KOMnaHuM, e4UHONUYHOTO MUCTIONHUTENbHOro opraHa CrneunanvanpoBaHHOTO
Aeno3vTapus, WM MWHbIM NUuaM, YMOJNIHOMOYEHHBIM OT WMeHW YMpaBnsiolen KomnaHuu,
CneuunanusupoBaHHOro  genosvTapus NpUHUMaTL  afApPecoBaHHYIO UM MUCbMEHHYI0
KOPPECMOHAEHLNIO;

e yTeM Jdauyu BragesibLieM MWHBECTULMOHHbIX MaeB, MpaBa KOTOPOrO Ha WHBECTULMOHHbLIE Mau
YYMTBIBAOTCH  HOMMHAanNbHbIM  [AepXaTeneM, WHOCTPaHHbIM  HOMUHAsbHBIM  AepXaTenem,
MHOCTPaHHOW opraHu3auuen, UMetoLLeln NpaBo B COOTBETCTBUM C €€ JTIMYHbIM 3aKOHOM OCYLLECTBATb
y4eT M nepexop npaB Ha LeHHble ByMaru (ganee - KNMMEHTCKUIA HOMUHAMbHbIN AepKaTerb), ykasaHus
(MHCTPYKLWM) KIIMEHTCKOMY HOMUHArbHOMY AepKaTernto, eCrnv 3To NpeayCMOTPEHO JOrOBOPOM C HUM,
1 HanpaBreHWs KITMEeHTCKMM HOMUHASbHLIM AepkaTenieM CoobLLeHs1 O BONeNU3bsBeHNM BragernbLa
MHBECTULMOHHLIX NMAeB B COOTBETCTBUM C MOJTyYEHHBLIM OT HEFO yKasaHMeM (MHCTpyKuuen) (B criyyae
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ecnu BeaeHue peecTpa BnagenbLeB WHBECTULMOHHBIX naes ocylecTBnsieTcs
CneunannsMpoBaHHbIM eNo3nTapuem).

[aton nony4yeHus TpeboBaHua O co3biBe OOWero cobpaHus, a Takke NOOOro MHOrO OOKYMEeHTa wunu
TpeboBaHusi, CBA3AHHOIO C NOArOTOBKON, CO3bIBOM M NpoBeaeHneM O6Lero cobpaHus, cuntaeTcs:

. B CJZlydae Hanpael/ieHMA npoCTbiM MNOYTOBbIM OTNpaBlieHneM - pfgata, YyKa3aHHad Ha OTTUCKe
KaneHaapHoro wremMnenad, noarsepxaatLlwero gaty nonyvyeHma no4ToBoro oTrnpaBiieHUS;

e B Cryyae HanpaBrieHUsl 3aKa3HbIM MOYTOBLIM OTMNPABIIEHNEM C YBEAOMSIEHWEM O BPYYEHUW (MHBIM
pPerncTpupyembiM NMOYTOBLIM OTMPaBfeHMEM) - AaTa BpyYeHWUsi MOYTOBOrO OTMpaBlieHnst agpecaTy
noZ NoAmWuCh;

B CIy4Yae HanpaBJieHVsi Yepes KypbepcKyto Cryx0y - Aata BpyveHusi Kypbepom;

B CIlyyae Bpy4YeHUsi nog NOAMNUCH - faTa BpyYeHUs:;

e B Cfyyae ecnv [aHO ykasaHue (MHCTPYKUMS) KIMEHTCKOMY HOMUWHASIbHOMY JepaTento - gara
nosly4yeHns PernctpaTopom coobLLeHNs O BONIEN3bsBIEHUN BrafenbLla MHBECTULMOHHBIX Naes.

46.11. B cnyyae ecnn o6uee cobpaHne co3biBaeTcs BragesblaMy MHBECTULMOHHBLIX NaeB, YnpaBnsowen
koMmnaHuen unu CneunanuanpoBaHHbiM genosntapmem doHaa (ganee - nyuo, cosbiBatoLLiee 0buee cobpaHume) no
COOCTBEHHOWN MHMLMATMBE, OHW OOJKHbI MPUHATL pelleHne o co3biBe ObLero cobpaHus.

B cnyyae ecnn ob6uwee cobpaHue cosbiBaeTca Ynpaendawowen komnaHven mnu CneumannsavpoBaHHbLIM
genosutapuem doHga no TpeboBaHW BnagenbLeB WMHBECTUMLMOHHBbIX MaeB, YMNpaBnswowas KOMMaHWus Wunm
CneunannsvpoBaHHbI Aeno3uTtapuin poHaa B TeyeHune 5 (naTtun) paboumnx AHen ¢ gaTbl nonydeHus TpeboBaHus
BNagernbLeB MHBECTULMOHHBIX NMaeB O co3blBe obwero cobpaHust OOMKHbI NMPUHATb pelleHne O Co3biBe 0bLero
cobpaHusa nubo pelueHne 06 oTkase B Co3biBe 0bLLero cobpaHus.

B cnyyae ecnv Ynpaenswowen koMmnaHuen wvnu CneumanuavmpoBaHHbIM genosutapveM PoHaa NPUHATO
pelweHne o6 oTkase B co3biBe o0b6uiero cobpaHus, Ynpaensawwas koMnaHus wunu CneumannavpoBaHHbIN
aenosvtapun doHpga He no3gHee 3 (Tpex) paboumx OHEW C AaTtbl NPUHATUS YKa3aHHOMO PELUEeHUS OOJDKHbI
HanpaBuTb BNagenbLaM MHBECTULMOHHBLIX NaeB (MX yNnOMHOMOYEHHbIM NpeacTaBuTensam), TpeboBaBLLUMM CO3bIBa
O6uwero cobpaHusi, pelieHne o6 oTkasze B co3biBe OO6LWEro cobpaHus M UHGOPMaLM0 O MPUYUHE MPUHATUS
YKa3aHHOro peLleHus nodbiM 13 cnegylowmx cnocobos:

- NyTEM pa3MeLLEHNs B 3NEKTPOHHOM BMAE B NMYHOM kabuHeTe Bnagenbua WHBECTULMOHHBIX NaeB Mo
agpecy www.my.first-am.ru;

- NyTeM HanpasJieHUA B 3JTIEKTPOHHOM Buae no agpecy SHGKTDOHHOVI noytbl Bnagenoua NHBECTULMOHHBIX
naes,;

- MyTeM HanpaBsfeHus Ha HoMep MobunbHOro TenedoHa Bnagensua VHBECTULIMOHHBIX NaeB MMNepCChbIfikun
Ha pasfgen caunTa Ynpasnstowen KoMnaHum B cetu VIHTepHeT, B KOTOPOM pasMelleHa ykasaHHas nHdopmaums;

- Ha 6yMa)KHbIX HOCUTeNAxX nyTemM HanpasJieHnAa 3aka3Horo nMcbMa Ui BpyvyeHmem JnMM4Ho nog pocnuce.

46.12. B cnyyae ecnun nuuom, cosbiBatowmm Ob6Liee cobpaHue, aBnsaTca Ynpaenstowasa KOMNaHus Unm
BNajenbLibl MTHBECTULIMOHHLIX NaeB, NMLUO, cosbiBatrolee OOwee cobpaHue, 4OMKHO yBEAOMUTL O co3biBe ObLuero
cobpaHusa CneumanvampoBaHHbIn genosutapun n baHk Poccun.

46.13. PeweHne O6Liero cobpaHus MOXeT ObITb NPUHATO CreAyHLMM CNoCcoOoM:

e MNyTeM NpoBefeHUsi 3aceaHusi, B TOM YMcrie 3acefjaHuns C UCNOSIb30BaHNEM 3NEKTPOHHbIX TMBO UHbIX
TEXHWYECKUX CPeacTB, €Cnv Npu 3TOM UCMONb3YHTCS Crnocobbl, MNO3BOMSOLINE [OCTOBEPHO
YCTaHOBWTb NULIO, NMPUHMMalOLWee AMCTaHUMOHHOE yvacThe B 3acefaHunu, U NO3BONSOWMNE TakoMy
n1uy yyacToBaTtb B 06CyXAeHUM BONPOCOB NOBECTKM AHS U roflocoBaTh MO BONPOCaM NOBECTKM AHS,
NMOCTaBIIEHHbIM Ha roflocoBaHue (garnee - 3acegaHve ¢ ANCTaHUMOHHBLIM y4acTMeM); u (Mnn)

e 0e3 npoBeaeHus 3acenaHus (3a04HOEe roflocoBaHue).

46.14. B cniyyae ecnv nuuo, cosbiBatoLlee obliee cobpaHue, SBNSEeTCS NMLOM, OCYLLECTBNALWMM BeaeHme
peecTpa BragenbueB MHBECTULMOHHBLIX NaeB ®oHAa, ykasaHHOE MU0 OOMKHO COCTaBUTb CMMCOK ML, UMELLUX
npaBo Ha y4yacTue B obLiem coOpaHuu, a ecnu He SBMSIETCS - OOMKHO HanpaBWTb MLy, OCYLLECTBIISIOWEMY
BeAEHVEe peecTpa BragenbLeB UHBECTULMOHHbIX naeB doHaa, TpeboBaHWe O COCTaBEHUN CNUCKa BnagenbLeB
WHBECTULIMOHHbIX NMAEB M Ha ero OCHOBE COCTaBUTb CMMCOK JNL, MMEILLMX NpaBo Ha yvactne B O0wemM cobpaHum.
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46.15. Jlnuo, cosbiBaoLwee obuiee cobpaHune, He no3gHee Yem 3a 15 (naTtHaguaTth) paboymx gHen o gathbl
npoBefeHus obLiero cobpaHuns, onpeaernieHHon B pelleHnn O co3biBe 00Lero cobpaHus, LOMKHO OCYLLECTBUTb
crepywolwne OencTBus, HanpaBreHHble Ha JoBeAeHne A0 Nul, UMELWKUX NpaBo Ha yvacTve B oblem cobpaHuu,
cooOLeHns o co3biBe obLero codbpaHus:

e onybnukoBaTb COOOLWEHNE O cO3biBe 06LIEro cobpaHusa Ha canTe Ynpasnsowen KoOMnaHuui Wmim
cante CneunanuaupoBaHHoro genosutapuss ®oHaa B MHOPMaLNOHHO-TENEKOMMYHUKALMOHHOM
cetn «MHTepHeT». B cnyyae, ecnu ob6liee cobpaHune cosbiBaeTcs Bnagernblamu UHBECTULMOHHBLIX
naes, To coobLLeHNe O co3biBe 00LLEero cobpaHus nybnukyeTcs B NMobom nevyaTHOM U3gaHuu;

e HanpaBuTb COOOLLEHME O CO3biBe 00LLero cobpaHusi nuuy, OCyLLECTBISOWEMY BeAeHMe peecTpa
BragenbLeB WHBECTULMOHHbIX naeB dPoHAa, Ans ero nepefadv HOMWHANbHBIM AepXaTensm,
3aperncTpupoBaHHbLIM B peecTpe BrnafenbLeB WMHBECTULMOHHbIX naeB doHaa, Ans nepenayuu
BragesnbLaM MHBECTMLMOHHLIX NaeB, NpaBa KOTOPbIX Ha WHBECTMUMOHHBLIE MauM Y4UTbIBAKOTCS
KIMMEHTCKMMMW HOMUHASbHLIMU AepXXaTensmMu (B cllydae ecnv fnvuo, oCcyLecTBIsoLLEE CO3bIB 0OLLEro
cobpaHus, He SABNSIETCS NULIOM, OCYLLECTBASIOWMM BEEHUE peecTpa BnaaenbLeB UHBECTULIMOHHbIX
naes ®oHpa);

e HanpaBuTb CcoOOLleHMEe O co3biBe o0blero cobpaHua HOMMHAmNbHBIM  AepXaTensam,
3aperMcTpupoBaHHbIM B peecTpe BriagesfbleB MHBECTMUMOHHbIX naeB PoHaa, Ans ero nepegayu
BragenbuaM WHBECTULMOHHBLIX MaeB, MpaBa KOTOPbIX HAa WHBECTUUMOHHbIE Nau Y4uTbiBaKOTCSA
KIMMEeHTCKMMM HOMMWHAnNbHbIMK AepxaTensMu (B criydae ecrnu nmuo, ocyLLeCTBsoLLee CO3blB 06LLero
cobpaHus, siBnsieTcs NMLOM, OCYLLECTBNSOWUM BeaeHne peecTpa BnagernbueB WHBECTULMOHHbIX
naes ®oHpa).

46.16. Jlnuo, cosbiBaowee obLiee cobpaHune, He no3gHee Yem 3a 15 (NnaTtHaguaTtb) paboymx gHen o gathbl
npoBeneHus obLiero cobpaHns, onpeaenieHHon B peLlleHnn O co3biBe 00Lero cobpaHus, LOMKHO OCYLLECTBUTb
crnepywolne OencTBus, HanpaBreHHble Ha JoBeAeHWe A0 NuL, UMELWKUX NpaBo Ha yvacTie B oblem cobpaHuu,
OlonneTeHs Ons ronocoBaHus, a Takke nHdopmaumm (MaTepmanos) Ans nposefeHus obLiero cobpaHms:

e HanpaBuTb OtonneTeHb ANs rONOCOBaHMSA, a Takke uHdopmauuio (Matepuansl) Anst NpoBeaeHUs
O6uwero cobpaHusa nuuam, UMerLLMM NpaBo Ha yvactne B O6Lem cobpaHum, 3aperMcTpMpoBaHHbIM
B peecTpe BnafenbLeB UHBECTULMOHHBLIX naeB PoHpa. BronneteHb AnNs ronocoBaHus U ykasaHHast
WHpopmaumss  (matepuanel)  HanpaensatwTcda  cnocobamu  (OOHMM MW HECKOITbKMMMW),
NpeAyCMOTPEHHbIMU A8 NpeaocTaBneHnst coobLeHus o cosbiBe O6Lero cobpanus;

e HanpaBuTb OHONNETEHb AfS rofloCoBaHMs, a Takke MHgopmauuto (mMaTtepuansl) ons nposeneHus
O6uwero cobpaHus nMuy, OCyLLECTBISIOWEMY BeAeHNEe peecTpa BraaernbLeB NMHBECTULMOHHbIX NaeB
doHaa, AnA WX nepegavsM HOMMHanbHbIM - AepXaTensiM, 3apernMcTpupoBaHHbIM B peecTpe
BrnagenbLueB WMHBECTULMOHHbIX naeB ®oHaa, Ans nepedayn BrnagenblaM MHBECTULMOHHbLIX Maes,
npaea KOTOPbIX HA MHBECTULIMOHHLIE NMan Y4UTbIBAOTCS KMMEHTCKMMMW HOMUHANbHbLIMWU AepXKaTensiMu
(B cnyyae ecnu nuuo, ocyulecTBnsiowee cosbiB OOwero cobpaHus, He SBNSAETCA IULOM,
OCYLLECTBMAILWMM BeieHNEe peecTpa BragenbLeB UHBECTULMOHHBLIX NaeB ®oHaa);

e HanpaBuTb OHONNETEHb AfS roflocoBaHWs, a Takke MHdopmauuto (MaTtepuansl) ons nposeneHus
O6wero cobpaHuss HOMUHaNbHBLIM AepXaTensiM, 3aperucTpUpoBaHHLIM B peecTpe Briagenbles
WMHBECTULUMOHHBLIX NaeB doHpa, Ans UX nepegayn BragenblaM WMHBECTULMOHHBLIX MaeB, npasa
KOTOPbIX HA WMHBECTULMOHHbLIE Man YYUTLIBAKTCH KIMEHTCKUMW HOMWUHAamNbHbIMW gepxatensamu (B
cnyyae ecnu  nuuo, ocyuwlecTerisiiowlee co3biB OOwero cobpaHus, <BnsieTcs  NULOM,
OCYLLECTBMALWMM BeeHNEe peecTpa BragenbLeB NUHBECTULMOHHBLIX NaeB ®oHaa).

46.17. B obwwem cobpaHum MOryT NpMHMMaTb y4acTMe N1La, BKIOYEHHbIE B CMIMCOK ML, UMEIOLLMX NpaBo Ha
yyacTtume B obLiem cobpaHum, nnbo nx ynorTHOMOYEHHbIE NPeACTaBUTENMN.

46.18. lonocoBaHMe MO BoMpocam MOBECTKM AHS obliero cobpaHus OCyLIEeCTBMSETCS MNOCPEenCcTBOM
3anonHeHns 6ronneTeHsa ons rorocoBaHus.

K ronocoBaHMo NOCPEACTBOM 3anoSfiHEHUSI GHONMMETeHs OJ1s rOfoCOBaHWs MpupaBHUMBAETCS MOMyveHve
PernctpaTopoM COOGLLEHMIA O BONEW3bSBINEHWM Bnagesibla WHBECTUUMOHHbIX NaeB, npaBa KOTOPOro Ha
MHBECTULUMOHHbIE Mau YYMTLIBAKOTCS KIMEHTCKUM HOMUHASbHLIM [epXaTeneM W KOTOpbIiA Aan KIMEeHTCKOMY
HOMWHaNbHOMY AepXKaTento ykasaHue (MHCTPYKLUIO) O roflocOBaHUM, €CRN 3TO NPeayCMOTPEHO [JOrOBOPOM C HUM.

B cnyyae ecnv ronocosaHne no BonpocaM noBecTkn aHa O6Lero cobpaHms ocyLecTBNAeTCs NocCpeacTBOM
3aMnoSIHEHUS] ANEKTPOHHON hopMbl OrONNeTeHs Ansi rofIoCOBaHWMs Ha canTe YNpaBristoWen KOMMaHUun, Unn cante
CneunanunsmpoBaHHoro genosutapus doHga, unm ¢ ucrnonb3oBaHueM cepBuca «CoOepbaHk OHnamH» 4Yepes
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odpuuymanbHeii  cant  [MTAO COepbaHk B  MHGOPMALMNOHHO-TENEKOMMYHMKALUMOHHOW ceTn  "MIHTepHeT"
online.sberbank.ru, fomkHbI MKCMpOBaTLCA aTa M BpeMs 3arofIHEHUS 3NEKTPOHHbLIX hopM OronneTeHen ans
roniocoBaHus nuuamu, npuHuMatowmumm yyactue B Obuem cobpaHum.

BronneTeHn anga ronocoBaHUs NpeacTaBnsAlTCca (HanpaBnsoTcs) nuuy, cosbiBaloweMy obuwee cobpaHue,
OOHWM U3 cregyroLwmx cnocobos:

e  MOCPEACTBOM BpyYeHUs GlonneTeHst Ansl roflocoBaHUs Mo MecTy NpoBefeHust o6Lwero cobpaHms;

e OCpPeacTBOM Bpy4eHusi OronneTeHst Ans rofocoBaHMs Mo agpecy, yka3aHHOMY B COOOLLEHMM O
cosbiBe ObLiero cobpaHus;

e MocpencTBOM MpeAcTaBreHust (HanpaerieHus) OwnneTeHs ¢ MCNofb30BaHMEM MOOBUITbHOMO
NPUNOXeHWs!, yKa3aHHOIro B cooOweHun o cosbiBe Ob6Liero cobpaHns U B nopsigke, ykasaHHOM B
coobuweHun o cosbiBe Obwiero cobpaHusa - B cnydae, ecnv ykasaHHbIn crnocob npencraBneHust
(HanpaeneHwust) GronneTeHsa NpeaycMOTpeH coobLeHnem o co3bie ObLLero cobpaHus;

e  1ocpeacTBOM HanpasneHus 6lonneTeHs Ans rofnocoBaHMs NOYMTOBOW CBS3bIO UM 3aKasHbIM MUMCbMOM
C yBeOOMIIEHNEM O BpydYeHMM NMBO KypbepoM MO agpecy, yka3aHHOMY B COOOLLUEHMW O cO3biBe
O6uwero cobpaHus.

HanpaBneHue 3anonHeHHbIX GronneTeHen ans ronocoBaHns Ha ByMakHOM HOCUTENe OCYLLECTBSETCS Mo
NMo4YTOBOMY agpecy, ykazaHHOMY B COOOLEHUN O co3biBe obLero cobpaHus.

HanpasneHue (Bpy4eHue) GronneTeHen ang ronocoBaHnst Ha OymMaKHOM HOCUTENe Nno agpecy YnpaenstoLlen
komnaHmm (CneumnanuanpoBaHHOrO Aeno3utapusi), cosbiBatowero obuiee cobpaHve, B npegenax Mecrta
HaxoXaeHus, ykasaHHomy B EIPHKOJ1, npusHaeTca HanpaBrneHMeM MO Haanexaiwlemy Mo4yToBOMY ajpecy
He3aBMCMMO OT YyKasaHMsi MOYTOBOro agpeca B COOOWEHMM O co3biBe obuiero cobpanusa (GronneteHe Ans
roflocoBaHus).

B cnyyae ecnu OtonneTeHb AnNs rornocoBaHWsi MOANUCAH YMNOMHOMOYEHHbIM MpeAcTaBUTeENeM nuvua,
BKITHOYEHHbLIM B CMWCOK ML, UMEKLWMUX NpaBo Ha yyYacTue B o6LieM cobGpaHuu, K TakoMy GHonneTeHo OOSKHbI
npunaratbCA  OOKYMEHTbI,  MOATBEPXKAAOLME  MOMHOMOYMS  yKasaHHOro  fvua, WM UX  Komuw,
3acBMAOETENbCTBOBaHHbLIE (YAOCTOBEPEHHbIE) B MOpsiAke, NPeayCMOTPEHHOM 3akoHoAaTenbCTBOM Poccuitckon
depepauymm.

B cnyyae 3a04HOro ronocoBaHus, ecnv NnLoM, Co3biBaloLw MM obLee cobpaHne, 0O AaTbl OKOHYaHUS Npvema
OronneTeHen Ansi rofiocoBaHuUsl, onpeaerieHHON B pelleHMn 0 co3biBe obLiero cobpaHus, nonydeHsl OonneTeHn
0Nl TONTIOCOBaHMsl, B TOM YMCNEe SEKTPOHHbIE hopMbl OtonneTeHen Ons roniocoBaHus, U (MnM) coodLieHus o
BONEU3BbSBMNEHNUN BCEX WL, MMEKLWMX MpaBO Ha y4yacTme B oOlem cobpaHuv, OAaTOW OKOHYaHWs npuema
OronneTeHen Ansa roflocoBaHMs cYMTaeTcs creayowmin paboymnii oeHb Nocrne OHS, Mo COCTOSIHMIO Ha KOTOPbIN Obinun
nonyyeHbl Bce OlonneTeHn ongd ronocoBaHns v (Mnm) coobLLeHnss O BONEN3bABIEHUN BCEX MWL, NMEIOLINX NPaBo
Ha y4acTue B o6Liem cobpaHuu.

[HaToii npoBeaeHns obLero cobpaHus B criydae 3a04HOro rorlocoBaHnsa ABMAETCA AaTta OKOHYaHus npuema
GronneTteHen ANsA ronocoBaHus.

JInuo, cosbiBatowee obuiee cobpaHune, OOMKHO obecrneunTb NOABEeAEHNE UTOrOB rONIOCOBAHUSA B CPOK He
nosaHee 2 ([Byx) pabouunx gHer ¢ gatbl NpoBeAeHMs (3aKpbIThs) 00LLero cobpaHus.

46.19. PeweHne obuiero cobpanuns npuHMMaeTcst 60NbLUMHCTBOM rofiocOB OT OOLLEero Konm4yecTsa ronocos,
npenocTaBnsieMblX UX BriagenbLamM B COOTBETCTBUM C KONMYECTBOM NpuHagnexalwmx UM MHBECTULIMOHHbIX NaeB Ha
0aTy MPUHSATMS pelleHuMst O cosbiBe o6Llero cobpaHusi. MNpu 3TOM KONMMYECTBO FONIOCOB, MpenocTaBnsieMblX
Brnagenbuy WHBECTULMOHHbIX MaeB Mpu roflocCOBaHUW, onpeaenseTcsl KOfM4YecTBOM MNpUHaAnexawmx emy
WHBECTULIMOHHbIX Naes.

46.20. NMpoBeneHne obLiero cobpaHus n pesynbTaTbl FONOCOBAHUSA OOJPKHbI MOATBEPXKAATHCS NPOTOKONOM
obuero cobpaHus, KOTOpbIA COCTaBNSAETCs He no3gHee 2 (AByx) paboumx gHen ¢ gaTbl NpoBefeHust obuiero
cobpaHus.

46.21. Konmss npotokona OOwero cobpaHms pJomkHa ObiTb HanpaBneHa B baHk Poccun u
CneunannsnpoBaHHbI feno3ntapuii He nosgHee 3 (Tpex) paboymx AHE CO OHSA ero NpPoBeAeHMS.

46.22. PelleHusi, NpuHATbIE 06WMM cobpaHneM, a Takke UTOTU rofioCOBaHUSA LOBOAATCS OO CBEAEHUs Nuu,
BKITHOYEHHbIX B CMMCOK ML, UMEILLUX NMPaBo Ha yvactve B obliem cobpaHuu, B nopsgke, NpeaycMOTPEHHOM A4S
OOBeAEeHMs 40 CBEAEHWsT yKa3aHHbIX NnL, cOobLLEHNsT O cOo3biBe 00LWero cobpaHus, He nosgHee 7 (cemun) paboymx
OHen nocne gaTbl COCTaBMEeHNsi NpoToKoia obLero cobpaHust NyTeMm CoCTaBreHMs oT4yeTa 00 UTorax roflocCoBaHus.

19



46.23. 'ameHeHusa n gononHeHus B NpaBuna gormkHbl OblTb NpeacTaBneHbl Ans perncrpaumm B baHk Poccum
He no3gHee 15 pabounx gHen co OHA NPUHATUS 06LWKUM cobpaHuem peLueHus 06 yTBEPKAEHUM TaKNX USMEHEHWI U
OOMOJIHEHMI NNK O Nepefaye npasB 1M 06s13aHHOCTEN MO AOrOBOPY AOBEpPMTENbHOrO ynpasrneHns doHaomM apyrown
ynpaBnsawoLen KoMmnaHuu.

V1. BbIAAYA MHBECTULIMOHHbIX MAEB

47. Cnyyawn, korga ynpaensifoLLas KOMNaHWs OCyLLECTBMASET BblAayy MHBECTULIMOHHbIX MNaeB:
- npn doopmmpoBaHnn doHAaa.

Bblgaya MHBECTMUMOHHbLIX NaeB MNocre  3aBeplleHusi  (OkoHYaHusi)  chopmupoBaHus  dPoHpa
He OCyLLecTBNsieTCs.

48. Bblgaya MHBECTUUMOHHBIX naeB doHAa npu ero opMMpPOBaHUKM OCYLLECTBISieTca 6e3 nogaum
3a81BOK Ha Bblgady WHBECTULIMOHHBLIX MAeB M TONbKO BragenibLamM WHBECTULMOHHbLIX MaeB 3abrioKMPOBaAHHOMO
¢doHaa. HagbaBka K pacyeTHOM CTOMMOCTM MHBECTULIMOHHLIX NaeB PoHAa Npu X Bblaavye He B3MMaeTCs.

49. YnpaBnsitowas kKoMnaHus He no3gHee 1 pabo4vero AHs, cneayrowero 3a AHeM Havana oopMUpoBaHMs
doHpa, packpbiBaeT Ha CBOEM oML ManNbHOM CanTe:

e [lpaBuna ®oHAa;

e MH(opmauMo O gaTe COCTaBMEHMS CMMCKa BnagenbueB MHBECTULMOHHLIX NaeB 3abrOKMPOBaHHOIO
doHOa, COCTaBMEHHOrO ANS BblAayn MHBECTULMOHHBLIX NaeB doHAa (Aanee - CNUCOK BnagernbLeB
naes), koTopass He MoxeT 6biTb paHee 3 paboumx AHen u nosgHee 10 paboumx gHen ¢ paTbl
packpbITUS yKa3aHHOW MHopmMaLuu;

e UMHopmauuo 06 ocyLlecTBneHUN YnpasnsaoLLen KoMnaHuen cneayowmnx 4eCcTBUn:

— YnpaBnswowas KOMNaHus He YOOBNETBOPSIET 3asBKM Ha MoralleHne MHBECTULMOHHbIX NaeB
3abnokMpoBaHHOro oHaa, NPUHATBLIE OO AHS, MO COCTOSIHMIO HA KOTOPbIA COCTaBMEH CMMUCOK
BrnagesnbLeB Naes, eCNK ykazaHHbIE 3asBKM He Oblnun yaA0BNETBOPEHbI MO COCTOSHUIO HA TOT
OeHb, a Takke B MOpsiAke, NPeAyCMOTPEHHOM MpaBUiaMu OOBEPUTENIBHOIO YnpaBreHus
3a6roKMpoBaHHbIM POHAOM (Zanee - npaBua 3abnokMpoBaHHOro doHaa), OCyLLEeCTBASIET
BO3BpaT WMMYyLLECTBA, NepedaHHOro B OMfaTy WMHBECTMUMOHHBLIX NaeB 3abrokupoBaHHOMO
doHOa M He BKMYEHHOro B cocTaB 3abnoknpoBaHHOro hoHAa MO COCTOSIHUIO HA [EHb,
npeaLwecTBYOLWNIA AHI0, HA KOTOPLIA COCTaBIEH CNUCOK BrajenbLeB Naes.

— Ecnu Bblgava, noralleHue WMHBECTULIMOHHBLIX MaeB 3abnokMpoBaHHOro doHaa He Obinu
NpUOCTaHOBINEHbI YNpaBnsoLWed KoMnaHein A0 AHS (BKIOYUTENBHO), MO COCTOSHUIO Ha
KOTOpbIVi COCTaBIEH CMUCOK BnaaenbLeBs naes, YnpasnsioLLlas KoMnaHus npuocTaHaBnmBaeT
Bblavy, noralleHne MHBECTULMOHHBIX NaeB 3abnoknpoBaHHoro hoHaa co AHA, creayloLero
3a yKasaHHbIM IHeM, U 0 OHS, CreayoLLEero 3a AHeM Bblaayn UHBECTULIMOHHLIX NaeB doHaa.

50. Ynpaensiowas koMmnaHusa He nosgHee 1 paboyero gHs, crneayollero 3a AHEM Havana opMmnpoBaHUs
doHpoa HampaBnsdeT nuvuy, OCYLLECTBMSKLWEMY BedeHWe peecTpa BragesbLeB WHBECTULMOHHBIX MNaeB
3abnokupoBaHHOro oHga, TpeboBaHMe O COCTaBMEHMM CMMCKa BNagenbLeB MaeB MO COCTOAHWUIO Ha Aarty,
yKasaHHy B nyHkTe 49 HacTodAwmx MNpasun.

51. lepasnmou.l,aﬂ KOMMaHus He nosgHee 5 p860‘-II/IX OHen, cneaywwmx 3a gHEM, Mo COCTOAHUIKO Ha KOTOprIZ
COCTaBJ1EH CMNCOK BnaaenbLeB Nnaes:

e nepefaeT B onnaty MHBECTULUMOHHBLIX nNaeB ®oHpa obocobnsieMble akTuBbl, B COCTaB KOTOPbIX
OOIMKHbI BXOAUTL BCe 3abNOKMpOBaHHbIE aKTMBLI 3abnokMpoBaHHOro hoHAa U MOTyT BXOAUTL MHbIE
akTMBbl 3abnokupoBaHHOro oHAa (ecnm COBOKYMHasi CTOMMOCTb TakMX WHbIX aKTUBOB,
onpegeneHHas npu nocriegHem onpeaeneHnn CTOMMOCTM YMUCTbIX akTUMBOB 3abITOKMPOBAHHOMO
doHaa, coctaenseT He 6onee 10 npoueHToB OT obuer cTommocTu 0Bocobnaembix akTUBOB), U
BKITIOYMTb yKa3aHHble akTuBbl B cocTaB PoHAa, B TOM YUCNEe NYTEM 3a4UCIEHMS OEHEXHbIX CPeacTB
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Ha 6aHkoBCckuiA cueT PoHaa n 6e300KyMEHTAPHbIX LEHHbIX Oymar Ha cyeT Aeno, OTKPbIThIA A4S yveTa
npaB Ha UEHHble Oymaru, coctaBnsiowme PoHa, 6e3 Mx npegBapUTENbHONO 3a4UCreHMsT Ha
TPaH3UTHbINA CYET U TPAH3UTHbLIWA CYET AEMNO COOTBETCTBEHHO;

e packpbiBaeT Ha CBOeM odmumanbHOM cainTe MHdopMauui o gaTe BblgeneHus ob6ocobnsembix
aKTMBOB 13 COCTaBa aKTMBOB 3abnoKnpoBaHHOro hoHAa (nepegayn B onnaTy MHBECTULIMOHHBIX NaeB
doHpa 060cobnsieMbIX aKTUBOB) U UX BKITHOYEHUsT B cocTaB PoHaa.

B onnaty uHBECTMUMOHHBIX NaeB hoHAa YnpaBnsowas KoMnaHusa nepeaaeT criedyoLlmne akTuBb:
1). O6nuraumm SB CAPITAL S.A. (ISIN XS0935311240);
2). OeHexHble cpeactaa B pasmepe 130 000,00 (cTto TpuaLaTh Thicsu) pybnen;

3) I'IpaBa Tpe6OBaHI/IF| M3 4OroBopoOB, 3aKI4YeHHbIX Ana uenemn 0OBEPUTENTbHOIO ynpaBneHna B OTHOLLEHNN
YKa3aHHbIX aKTUBOB: ﬂ,e6I/1TOpCKaF| 3a40J1KEeHHOCTb.

BknioyeHne mmyllecTBa, nepefaHHoro Ynpasndwolwen KOMnaHuen B onnaty MHBECTULMOHHBLIX Naes, B
coctaB PoHOa OCyLLECTBAETCA HA OCHOBaHMU JOKYMEHTOB, MOATBEPXAAOLWNX Nepeaayy akTUBOB.

[eHexHble cpencTBa, BKMo4alTca B cocTaB doHAa He paHee UX 3ayucrieHuss Ha OaHKOBCKUI CyeT,
OTKPbITBI ANA pacyeToB MO onepauusM, CBA3aHHbIM C JOBEPUTENbHBLIM yrnpaBneHnem PoHOOM, U He Mo3aHee
paGoyero OHA, criedyloLLlero 3a AHeM Takoro 3aducrieHusl. besiokyMeHTapHble LeHHble Bymaru BKMo4YaloTcs B
coctaB ®PoHOa He paHee OaTbl MX 3a4MUCMEHUS HA CYET Oerno, OTKPbIThbIA ANA ydyeTa npaB Ha LeHHble Gymaru,
cocTaensoume PoHa, U He No3aHee paboyero AHSA, creayroLLero 3a aToi AaTon.

52. YnpaBnsitowas komnaHusi He nos3gHee 10 paboyunx gHen, cnegyrowmnx 3a gHeM BKITHOYEHMS 060cobnsaemblx
akTuBoB B cocTtaB PoHpa, obs3aHa obecneunTb Bblgayy WMHBECTUMLMOHHbIX NaeB PoHAa kaxgoMy BragenbLy
WHBECTULIMOHHbIX NaeB 3abroKMpoOBaHHOIO oOHAA, YKa3aHHOMY B CNUCKE BriafenbLeB Naes, B KONMYECTBE, PaBHOM
KONMYeCTBY UHBECTULIMOHHbIX NaeB 3abnoKMpoBaHHOrO hoHAa, NpUHaanexalmx CooTBETCTBYOLWEMY BriagenbLy
WHBECTULIMOHHbIX NaeB 3abrokMpoBaHHOro boHAa Ha JaTy COCTaBEHMS yKa3aHHOro crucka.

Bbloaya MHBECTULMOHHbBIX NaeB OCYLLECTBNSAETCS NPU YCIOBUK BKMOYeHUs B cocTaB doHaa 060cobnaemMbIx
aKTMBOB, NepefaHHbIX YNpaBnsaoLwei KoMnaHmeid B onnaTy UHBECTULIMOHHbBIX Naes.

Bblaaya MHBECTMLMOHHBIX MAaeB OCYLLECTBAETCS MyTEM BHECEHUS 3anncen No NULEBOMY CHETY B peecTpe
BNagenbLeB WHBECTULUMOHHbLIX MaeB. 3anucu no IuueBbIM CcYeTaM Npu BblAavye WHBECTULMOHHLIX MaeB
COBEPLLAKTCS HA OCHOBaHMM LOKYMEHTOB, MOATBEPXKAAOLLNX BKIIOYEHNE OEHEXHbBIX CPEeaCTB (MHOMoO UMYyLLECTBa),
nepeAaHHbIX YNpaBnsoLen KOMNaHnen B onnaTty MHBECTULMOHHBLIX Naes, B coctaB ®oHAa. 3anmcy no cyetam npu
Bblaye MHBECTULMOHHBLIX naeB PoHaa B xofe ero opMmMpoBaHusi, BHOCATCS Permctpatopom B AeHb NofyvYeHus
UM BCEX [OKYMEHTOB, MOATBEPXOAMLUMX BKIOYEHUE [OEHEXHbIX CPeacTB (MHOrO MMYyLLEecTBa), nepedaHHbIX
Ynpasnstowen koMnaHnen B onnaTy MHBECTULIMOHHbIX Naes.

JNnuo, ocyliecTensOLEE BEAeHe peecTpa Braaenbles NHBECTULMOHHbIX Naes 3abrnokMpoBaHHOro oHaa,
npu cdopmupoBaHun doHOa AOMKHO coBepllaTh onepauuy, HeobxoaumMble ANs BblOAayuM MHBECTULMOHHBLIX Naes
doHOa M KX 3a4YUCNEHUs Ha nuUeBble cyeTa M (MNKU) CYET HeyCTaHOBMEHHbIX NUL B peecTpe BragenbLes
MHBECTMLMOHHbIX NaeB PoHAa, B TOM 4uMcre OTKPbIBaTb B peecTpe BradenbLeB MHBECTULMOHHLIX naes doHaa
nMueBble cyeTa nuuam, KoTopbiM BbiNM OTKPLITHI NULEBLIE CYeTa B peecTpe BnaaenbLUeB UHBECTULMOHHbIX Naes
3abnokuposaHHoro coHaa (3a MCKMOYEHUEM NUL, Ha NULUEBBLIX cYeTaxX KOTOPbIX OTCYTCTBYHOT MHBECTULIMOHHbLIE
nau) No COCTOSIHWIO Ha OaTy COCTaBeHUs Cnucka BrnaaenbLeB naes, 6e3 3asBneHni NnL, KOTOpbIM OTKPbIBAKOTCA
NMuUeBble cuyeTa, Ha OCHOBaHUM MMEILIMXCA Y nuua, OCYLLIEeCTBNALWEro BedeHWe peecTpa BnagenbLes
MHBECTMLMOHHbIX MaeB 3abnokupoBaHHOro oHaa, [OOKYMEHTOB O Briafenblax WHBECTULUMOHHLIX Maes
3a6noknpoBaHHoro poHaa (HoMUHanNbHLIX AepxkaTensax) u (Mnu) oTKPbIBaTb CYET HEYCTAHOBIEHHbIX TULL.

[enosutapuin, ABNSIOLLMIACS HOMUHANbHLIM AepXxaTenem NHBECTULMOHHBIX Naes 3abnokMpoBaHHoro goHaa,
npu cdopmuposaHmm ®oHaa OOMKEH coBepluaTb onepauuu, Heobxoaumble AN Bblayy UHBECTULMOHHBLIX Naes
doHOa M KX 3a4YNCNEHMA Ha cyeTa Oerno, Ha KOTOPbIX OCYLECTBASETCA y4YeT MnpaB Ha WMHBECTULMOHHbIE Maun
3abnokmpoBaHHOro oHaa, 1 (Mnu) CHET HEYCTaHOBIMEHHbIX MWL,

53. CYMMa LOEHEeXHbIX cpencTs (CTOI/IMOCTb I/IMyLIJ,eCTBa), Ha KOTOPYHO BblgaeTCcA OOuH WHBECTMLMOHHbBIV Nawn

npu d)OpMMpOBaHI/IM doHaa, paBHa OKpyrneHHomMy no npasunam mMmateMaTU4eCcKoro OKpyrineHusa ¢ TOYHOCTbKO OO0
OBYX 3HaKoOB nocne 3anaTon YaCTHOMY OT AeNneHnda COBOKyI'IHOI7I cToMMmocTn obocobnsieMblx akTMBOB, Ha obliee
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KONMMYEeCTBO BbIAAHHbLIX WMHBECTULMOHHBLIX MaeB 3abnokmpoBaHHOro ¢oHga u coctaendeT 0,24 (HOMb UenbIX
ABaguaTtb YeTblpe coTbIX) pybnen. Cymma OeHexXHbIX CPeAcTB (CTOMMOCTU MMYLLLECTBA), HA KOTOPYK BblAaeTCs
WHBECTULIMOHHbIN Nar npu popmmnpoBanumn GoHaa SBRsieTCa eauHOn Ans Bcex npuobpeTtartenen.

54. Obocobnsemble akTuBbl Npu opmupoBaHM PoHAA OLIEHMBAKOTCA MO CTOMMOCTU, ONpeaerieHHOn npwm
nocregHem onpeaeneHMn CTOMMOCTU YUCThIX aKTUBOB 3abOKMPOBaHHOIO (hoHAa.

VIl. NTOrAWEHWE MHBECTULMOHHDbIX MNAEB

55. yl'lpaBJ'IFIIOLLI,aFI KOMMaHnA OCyLLEeCTBNAET noralleHne NHBeCTULMOHHbIX NaeB B CrieqyrLmnx ciy4daax:

- rnpegbsBneHve BragefbLleM WHBECTULUMOHHBIX MaeB TpeboBaHMs O MoraweHun BCeX WM 4acTu
WHBECTULUMOHHBIX MaeB, NPuWHaAnexawMx emy Ha gaTy COCTaBIieHWs Crnucka nvl, UMeLWmX npaBo
y4yacTBoBaTb B 06LlemM cobpaHuu, B Criydyae NPUHATMS 00WwuM cobpaHnem pelleHust 00 yTBEpXAEeHUU
N3MEHEHNI U OOMNOJSIHEHUN, KOTopble BHOcATCA B [lpaBuna, unvM o nepegadve npaB M 00S3aHHOCTEN MO
OOroBOpY AOBEPUTENBHOMO ynpasneHus PoHOoM OpYron ynpaBnsaoLwen KOMNaHum, Ui o NPoAreHnn cpoka
OeVCTBUSt 4OroBopa AOBEPUTENBHOMO yrnpaBrneHus PoHO0oM, MPOTUB KOTOPOro OH FrOfIocoBarT;

- oTka3 baHka Poccum B peructpaumm nameHeHun u AONONHEHUN, KOTopble BHOCATCA B [1paBuna, B 4YacTu,
KacaroLLencs Konm4ecTBa BblAaHHbIX MHBECTULMOHHBIX NaeB PoHaa, B CBA3W C HapyLweHneM TpeboBaHum K
dopmmpoBaHmo PoHAa;

- YacTu4yHOoe noraweHne MHBECTULMOHHbIX NaeBs;

- npekpaulieHune doHga.

56. YnpaensioLiasi KomnaHusi o6si3aHa OCYLLECTBATb eXXeKBapTaribHO, Ha4YMHas ¢ KBapTarna, ClieaytoLlero 3a
KBapTasioM, B KOTOPOM 3aBEpPLUEHO (OKOHYeHO) chopmupoBaHne doHaa, YaCTUYHOE MoralleHe UHBECTULMOHHBIX
naee PoHaa B COOTBETCTBMM CO CIIEAYHOLLMMMU YCIIOBUSIMM:

OCYLLECTBMAETCH YacTUYHOE NoralleHne Takoro Konm4yecTBa MHBECTUMLMOHHLIX NaeB PoHaa, NMpu KOTOPOM
COBOKYMHLIN pa3Mep BbINna4YMBaeMoON BCEM BrafenbLaMm norawaemblX WMHBECTULMOHHBLIX NaeB LEHEXHON
KOMNeHcauumn (ganee - COBOKYMHLIN pasmep BbinnaT) coctaBnseT He meHee 90 NPOLEHTOB OT CYMMbl AEHEXHbIX
cpencTs, MOCTYMMBLUMX B CBA3W C [JOBEPUTENbHbIM YrpaBfieHMEM WMYLLECTBOM, cocTaBnsoowmm PoHa, Ha
GaHKOBCKME cHeTa, OTKpbITblEe A1 pac4EeTOB MO OnepaLmsiM, CBA3aHHbIM C 4OBEPUTESbHBIM yripaBneHnem ®oHaoM
(oanee - baHkoBckme cueTta doHAa), 3a pacHeTHbIN Nepuos;

pacyeTHbIM nNepnogoM Ana onpenernieHnAa COBOKYNHOro pasmMmepa BbinsfaTt ABNAETCA nepuon OoT AaThbl Ha4vana
KaneHaapHoro keaprtana, B KOTOPOM OCYLLEeCTBIANOCL nocneaHee 4aCctn4yHoe noraleHme MHBeCTULUMOHHBLIX NnaeB
doHpa (OT AaTbl 3aBepLueHna (OKOH‘-IaHI/IFl) d)OpMMpOBaHMFl doHAa, ecnu YacTu4yHoe noraleHmne NHBECTULMOHHbBIX
naeB OOMOJIHUTENIbHOro (*)OHD,a paHee He OcyIJ.I,eCTBJ'IFlJ'IOCb), 0O [AaTbl 3aBeplleHnA KaneHaapHOoro KeapTana,
npegwecTeyollero KkaneHgapHoMmy KeapTarny, B KOTOPOM OCYyLUeCTBNAEeTCA ovYepenHoe 4YaCTU4YHOe norawlueHune
WHBECTMLMOHHBIX NaeB PoHAa;

YacTMYHOE noraleHne MHBECTUUMOHHBLIX naeB PoHaa He OCYyLUECTBINAETCA,

B OYEepeHOM KBapTarie, €Cru COBOKYMHbIA pasmMep BbinfaT He MpeBbILAeT MUHUManbHY BenuynHy 10
(mecaTb) NPOLIEHTOB OT CTOMMOCTM YMCTbIX akTMBoB PoHAa, OnpedeneHHOW Ha MnocrefHuin AeHb pacveTHOro
nepuoga (Ha nocnegHwii AeHb onpeaeneHnss CTOMMOCTU YMCTbIX akTMBoB PoHaa, NpeaLlecTBYOWMIA nocrneaHemy
OHIO pacyeTHOro nepuoga, €cnv no COCTOSHUIO Ha NOCIEeAHWUA AEeHb pacyeTHOro nepvoaa Takasi CTOMMOCTb He
onpepenanack);

B TeYEHue nepvoga OT AaTbl Ha4yana npyemMa opraHn3aTopoM TOProB NPEeASIoKEHUN O 3aKMHYEHUN CAEMNoK
(onepauun) B COOTBETCTBUM C YCMOBUSIMM TNPOBEAEHMS TOPrOB W COBEPLUEHMSI CAENOoK (onepauui),
yCTaHOBMEHHbIMU [paBUTENBCTBEHHON KOMUCCHEN MO KOHTPOSTIO 3@ OCYLLECTBIIEHNEM UHOCTPaHHbBIX UHBECTULINIA B
Poccuiickon ®egepaunm Ha ocHoBaHuM nyHKTa 4 Ykasa lNpesugeHTta Poccunckon Pegepaumm ot 08.11.2023 Ne 844
«O gononHWUTENbHBIX BPEMEHHBIX Mepax dKOHOMWYECKOro XapakTepa, CBA3aHHbIX C obpalleHVeM MHOCTPaHHbIX
LUeHHbIx Bymar», 0O AaTbl NOraweHns BCeX MHBECTMLMOHHBLIX MaeB BragesfbLeB MHBECTULMOHHbIX naeB PoHaa B
COOTBETCTBMM C nognyHkTom 1.12 nyHkTa 1 peweHnsi CoBeta gupektopoB baHka Poccum ot 26 aekabpsa 2023 roga
«O6 ycTaHOBNEHWM nopsidka U CPOKOB B3aUMOLEWCTBUSA YMNpPaBnAOLWMUX KOMMAHUA MNaeBblX WMHBECTULMOHHBLIX
¢OHAOB C OPraHM3aTopoM TOProB B Liefsix COBEPLUEHUS CAENOK (onepaunii) C UHOCTPaHHbIMU LeHHbIMKU Bymaramu

22



n coenok (onepaumit), HeobxoouMbIX ANSA UX COBEPLUEHUS, a Takke TpeboBaHWI K AeATENbHOCTU YNpaBnsitoLLmnX
KOMMaHWA NaeBbIX MHBECTUUMOHHBLIX (DOHAOB, CMEUUanu3vpoBaHHbIX OENO3UTAPUEB MAEBbIX WHBECTULMOHHBLIX
(hoHA0B, NPOdeCCHMOHaNbHbIX YHaCTHUKOB PbIHKA LEHHbIX Bymar, oCyLLeCTBNAIOLWNX AEATENBHOCTb MO YNPaBeHUo
LEeHHbIMU Bymaramu, OesiTeNbHOCTb MO BEAEHUI0 peecTpa U Aeno3uTapHyo OesiTENbHOCTb B YaCTU COBEPLUEHUS
Takux caenok (onepawummn)y.

[aToii, Ha KOTOPOK COCTaBMNSETCS CMUCOK BnafenbleB WHBECTULMOHHbIX Naés doHaa Ans 4YacTUYHOro
noralieHus (Oanee - CNUCOK BragenbLeB) ABMNAETCA nocrneaHuin pabounin AeHb Kaxaoro karneHaapHoro keapTana,
crenyoLLEero 3a KsapTarnom, B KOTOPOM 3aBeplueHo dopmupoBaHme doHaa.

Ynpasnsiowasa koMmnaHus ®oHga HanpaenseT Nuly, OCYLLECTBNAIOWEMY BedeHue peecTpa BnagenbLeB
MHBECTULIMOHHBIX NMaeB doHaa, pacnopsikeHue O COCTaBIEeHMM ChvcKa BrnafenbleB, codepkallee Konm4ecTBO
noanexalumMx 4YacTUYHOMY MOralleHui0 WHBECTULMOHHBLIX naeB ®doHAa, ykasaHHoe B WHgopmauuu o garte
COCTaBMeHus crucka BnagenbLes.

KonnuecTBo MHBECTULMOHHBLIX Naes PoHaa, noanexalux 4acTUYHOMY MoralleHUIo, JOMKHO BblpaXaTbCs B
npoLieHTax OT OOLIero KONMMYecTBa BblAaHHbIX MHBECTULIMOHHBLIX nNaeeB doHaa Ha OaTy COCTaBIEHMS cruvcka
BMNagenbLes, U ABNAeTCA OAMHaKOBbIM ANs KaXXOoro BnagenbLa MHBECTULMOHHbBIX NaéB.

KonnyectBo MHBECTULUMOHHBLIX Maée doHaa, noanexawmx 4YacTMYHOMY MOoralleHuto, ykKasbiBaeTca B
WHdopMaUunmM O JaTe COoCTaBfeHUs CNUCKa Brajesibues, packpbiBaeMon ynpasnsawoLwen koMmnaHmen Bnagenbuam
WHBECTULMOHHbIX Naés PoHaa.

YacTnMyHOoe norallieHne OCYLIECTBNSAETCA B CPOK, He npeBbiwatowmn 10 (decatn) pabounx gHen ¢ gatbl
COCTaBMeHUs Crnucka BragesnbLes.

YacTuyHoe noralleHne He OCYLLLECTBIISIETCA NOCe BO3HMKHOBEHUSA OCHOBAHMWSA ANS npekpalleHns doHpa.

57. TpebGoBaHnsi O norawleHnMn WHBECTULMOHHBIX MaeB MoAakTcss B (hopMe 3asBOK Ha MoraweHune
MHBECTULMOHHBIX NaeB no doopmam, cogepxaiimm obssaTenbHble CBEAEHNS, BKIIOYaeMble B 3asiBKY Ha noralueHve
WHBECTULIMOHHBIX NMaeB COrNacHO NPUIOXEHUIo K HacTosAwmM Mpasunam.

3asiBK/ Ha noralleHne MHBECTULIMOHHbBIX NaeB HOCAT 6€30T3bIBHbIN Xapaktep.

Jlnua, koTopbIM B COOTBETCTBUK C [1paBunamm MoryT nogaBaTbCs 3asiBKU Ha npmo6peTeHme MHBECTULIMOHHbIX
naes, 0653aHbI NPpMHMUMaTb 3adBKM Ha noraweHne MHBeCTULUOHHbIX NaeB.

3asaBku Ha noraweHne NHBECTULMOHHBIX MaeB PUANYECKMU NMLAMN NO4AOTCS:
- B YNpaBnsaoLLy KOMAAHWUIO.

3asaBku Ha noraweHne NHBECTULMOHHBIX NaeB PU3NYECKMMM NMLAaMN NOSAKTCS:
- B YNpaBnsaoLLy KOMAAHWUIO.

3asiBKM Ha noraweHue UHBECTULIMOHHbIX Maes, npaBa Ha KOTOpble Yy4YUTbIBAOTCA B peecTpe BriagenbLeB
MHBECTULIMOHHbLIX NaeB Ha NMMUEBbIX cHeTax HOMUHalbHOIo aepXartend, noaarTCcA HOMUHalNbHbIM AepXXaTeneM.

3asiBKM Ha noralleHne WHBECTULMOHHbLIX NaeB MOTyT nogaBaTbCA BO BCeX MeCTax Mnpuema 3adaABOK Ha
an06peTeHme MHBECTULIMOHHbLIX Naes.

3asiBka Ha noralleHne MHBECTULMOHHbLIX MaeB AOJPKHA ObITb MoAnucaHa NULOM, MOAaBLUMM YKa3aHHYH
3aABKy (ero npefctaBATENEM - B Criydae Mogayn 3asiBkKM NpeacTaBuTernieM), U fULOM, MPUHSBLUMM yKa3aHHYo
3anBKYy.

B crnyyae ecnu 3asiBka Ha noralueHve MHBECTULIMOHHBIX NMaeB nognucaHa ynofiHOMOYEHHbIM NpeacTaBUTeNem
3aABUTENS, TO K JAaHHOW 3asiBke He0BX0anMO NPUIOXUTb Hagnexawmnm obpasom ohopMITIEHHYHO JOBEPEHHOCTb Ha
COBEpLLEHMNE YMONTHOMOYEHHbLIM NPEACTABUTENIEM COOTBETCTBYIOLLMX AENCTBUN OT MMEHU 3asBUTENS.

3asiBk/ Ha noraweHne VIHBECTUUMOHHbIX MaeB, OYOpPMIIEHHbIE B COOTBETCTBUU C npunoxeHusmu Ne 1 k
HacTosiwwmM [MpaBunam, nogalTcs B MyHKTax npuema 3asBoK BragenbueM VHBECTMUMOHHLIX MaeB Wiu ero
YNOMHOMOYEHHbLIM NpeAcTaBUTENEM.

3asiBk/ Ha noraweHne VHBECTULMOHHBLIX naes, 0POpPMIIEHHbIE B COOTBETCTBMU C npunoxeHneMm Ne 2 k
HacTosiwwmM [paBunam, noJdalTcs B MyHKTax MpveMa 3asiBOK HOMWHarbHbIM AepXaTenem Wnm  ero
YNOMHOMOYEHHbLIM NpeACcTaBUTENEM.

3asiBKM Ha noraweHne VIHBECTULMOHHbIX MaeB, a Takxke, npu HeobxooMMOCTN KOMMMEKT OOKYMEHTOB,
HeobxoOuMbIX AN noraweHus VIHBECTULMOHHbIX Naes, MoryTt OblTb MOAAHbl JULIOM, >KEnawLWuM noracuTb
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MNHBECTULMOHHBIE NMaun HEMOCPeACTBEHHO B YNPaBsoLLy0 KOMMNAHUIO, NGO HanpaereHbl MOCPeACTBOM NOYTOBOM
CBA3M 3aKa3HbIM MUCbMOM C YBEAOMIIEHMEM O BPYYEHUM 3aKa3HOMo NMcbMa YNpaBnsitoLen KoMnaHum.

B cnyyae HanpaBneHuss NULOM, XenawliMMm rnoracutb WMHBECTUMLMOHHLIE Nau 3asBKM Ha noralleHue
MHBECTULMOHHBIX NaeB, MOCPeACTBOM MOYTOBON CBSA3M 3aKasHbIM MMCbMOM C YBEAOMITEHVEM O BpYYeHUM 3aKa3HOro
nMcbMa Ynpaensiollein KoMnaHuu, Noanuchk nuua, Xenawwero noracuTe VMIHBECTULIMOHHbIE NMau, Ha 3asiBKe Ha
noralieHne VIHBeCTULIMOHHbIX NaeB J0MKHa ObiTb YOOCTOBEpPEHa HoTapuarbHO.

B cnyyae HanpaBneHusi NULOM, >Kenawlum noracutb VIHBECTULUMOHHbIE Maun, 3asiBKM Ha MorawleHue
MHBECTULMOHHBIX NaeB NOCPeaCTBOM MOYTOBOM CBA3M 3aKa3HbIM MMCbMOM C YBE4OMIIEHMEM O BPYYEHUN 3aKa3HOIo
nucbMa Ynpasndawowen KoMnaHum, aTon U BpeMeHeM nprvema 3asiBKM Ha noraweHue VHBEeCTULMOHHBLIX naes
cuMTaeTcd gaTta 1 BpeMsi NofnyyYeHns 3akasHoro nnMcbma Ynpasnstowen KoMnaHnen.

B cnyyae oTkasa B npueme 3asiBKM Ha noraweHve VIHBECTMLMOHHBIX MaeB, HanpaBfieHHOW NocpencTBOM
NMOYTOBOW CBSA3M 3aKa3HbIM NMMCbMOM C YBEAOMIIEHNEM O BPYYEHMM 3aKa3HOro NCbMa YnpaBnsoLwen KOMnaHuu, Ha
OCHOBaHUAX, MpPeaycMOTpeHHbIX ®PegepanbHbiM  3akoHOM "O6 MHBECTUUMOHHBIX (oHAax" M HACTOALWMMMU
MpaBnnamn, MOTUBMPOBAHHBLIA OTKa3 HanpaenseTca Ynpasnswowen KomnaHuven 3akasHbiIM M[UCbMOM C
yBEAOMIIEHNEM O BPYYEHUN 3aKa3HOro NUcbMa nuuy, XenarwemMy noracute MHBECTULMOHHBLIE Naun, Ha 0OpaTHbIN
MOYTOBLIN afpec, YkasaHHbIA Ha NMOYTOBOM OTMPaBIIEHUN.

3asiBkv Ha noralieHne VIHBeCTMUMOHHbIX NaeB, HanpaBneHHble hakcoM UiN KypbepoM, He MPUHYMAtOTCS.

3aaBkM Ha noraweHve VIHBECTULMOHHBIX Maes, npasa Ha KOTopble YYMTLIBAIOTCS B peecTpe BraferbLes
VHBECTULMOHHBIX MaeB Ha NULEBOM CHETE OTKPLITOM HOMUHAIBHOMY AepXKaTenio, NoAalTcs 9TUM HOMUHATTLHBIM
aepaTenem.

58. MNogayva 1 Npuem 3asBOK Ha MoralleHne MHBECTULMOHHBLIX MaeB OcyllecTBnsieTcs B TedeHue 2 ([OByx)
Hedernb CO AHS PacKpbITUSA COOOLLEHMS O perncTpauumn COOTBETCTBYIOLLMX M3MEHEHWUIA U AOMNOMHEHNA B HacTosLWme
Mpasuna.

59. 3asBkM Ha noraleHne NHBECTULMOHHbBIX MaeB NogalnTcs YNpaBnsoLen KoOMNaHU.

CBeaeHus, BKIOYaeMble B 3a8BKY Ha noralleHne MHBECTULMOHHBIX NaeB:

1) nonHoe Ha3BaHne PoHAZ;

2) nonHoe oUpMEHHOE HaMMeHOBaHNE YNpaBnsALWwen KOMNaHuu;

3) parta 1 Bpemsl MPUHATUSA 3asBKMK;
)

4) cBefeHVs, NosBonAlWNE WOEHTUMUUMPOBATL NULO, NoJdaBllee 3asBKy, W NpeacTaBuUTens nuvua,
nogaBlUero 3asiBKy, C YyKasaHWeM pPeKBU3MTOB [AOKYMEHTa, MNOATBEpXAalollero nofHOMOYMSA  yKasaHHOro
npeacTaBuUTeNs, eCrnv 3asiBka NnofaeTcs npeacTtaBuTenem;

5) cBegeHus, No3BonsoLLIMe MaeHTUMULMPOBaTh Bnajenbla MHBECTULMOHHbLIX Naes, MHopMaLus O TOM,
ABMAETCA MY BNnaaernew MHBECTMLMOHHBIX MaeB HanorosbIM pesuaeHToM Poccuiickoit denepauuv unm HeT, HoMepa
cYeToB Aeno Bragenbla UHBECTULMOHHBIX NAaeB M KaXOoro HOMUHarNbHOro Aep)XaTens MHBECTULMOHHBIX naes (c
yKasaHueMm MonHoro HavMeHOBaHWUS MocrneaHero), norawaemMblx B MHTepecax Briagenblia UHBECTULMOHHBIX Naes,
KONMYECTBO MHBECTULMOHHBLIX MaeB Ha cyeTe Aeno Bragenbla MHBECTULIMOHHLIX MaeB (ecnu 3asiBka noaaeTtcs
HOMUWHarnbHbLIM iep)XaTenemM Ha OCHOBaHUM pacnopsKeHus Brnaaernbla MHBECTULMOHHbIX NaeB.);

6) TpeGoBaHWe noracutb onpeaerieHHoe KONMYECTBO MHBECTULMOHHbIX Naes;

7) PEeKBU3UTLI 0GaHKOBCKOro cyeTta Aanis nepevYncrieHnsa OeHeXXHOM KOMMEeHcauun B CBSA3M C MoralleHuem
MHBECTULIMOHHbIX NaeB;

8) VMHble MonoXeHus, ornpeferneHHble YNpaBnsloWen KOMMaHuen kak Heobxoaumble AN noraweHus
WHBECTULIMOHHbIX MaeB, He NpoTuBopevalme 3akoHodaTenbcTBy Poccunckon depepauum 06 MHBECTULMOHHBLIX
doHOax M yKasaHHble B (OpMe COOTBETCTBYIOLIEA 3asBKM Ha MoOrawieHne WHBECTULMOHHBLIX MaeB,
npegycMoTpeHHON HacToswmMn MNMpasunamu.

60. B npueme 3asiBOK Ha NMoralleHne MHBECTULIMOHHBIX NaeB OTKa3biBAETCS B CEAYOLLMX CIyYasx:
1) HecobnoaeHne nopsiaka U CPOKOB NoAauYyM 3asiBOK, KOTOpbIE YCTAHOBMEHbI HacTosAWwyMK [NpaBunamu;
2) NpUHSATUE peLleHusl 06 OAHOBPEMEHHOM NMPUOCTAHOBIIEHNM BblAauM U NoraleHnsi MHBECTULMOHHbIX Naes;

3) BBegeHue baHkom Poccun 3anpeTa Ha npoBeAeHMe onepauni No noraeHnio MHBECTULMOHHBLIX NaeB 1
(Mnn) NPUHATKIO 3aABOK Ha NOralleHne MHBECTULIMOHHBIX Maes;
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4) nopava 3asiBKM Ha noralleHne MHBECTULMOHHBIX NaeB A0 AaTbl 3aBepLUeHUst (OKOHYaHWs1) hopMUPOBaHUS
doHpa;

5) nopaya 3asiBKM Ha noralleHne MHBECTULMOHHLIX NMaeB Mocrie BO3HWKHOBEHMSI OCHOBAHMWS MpekpalleHus
doHpa.

61. MNpuHATbIE 3asIBKM Ha NoralleHue MHBECTMUMOHHBLIX MaeB YAOBMETBOPSIOTCA B Npeaenax KonmyecTsa
WHBECTULIMOHHbIX MAeB, YYTEHHbIX Ha COOTBETCTBYHOLIEM nuUeBOM cyeTe. [NMpuHATbIE 3asiBKM Ha MoralleHune
WMHBECTULIMOHHbIX MaeB YAOBMETBOPSIOTCA B Npefenax KoNMyecTBa WMHBECTULMOHHBIX NaeB, NpuHaanexalimx
BragenbLly WHBECTULMOHHBLIX NaeB, rofloCOBaBLUEMY MPOTUB MPUHATUS COOTBETCTBYHOLLIErO PeELUeHWs, Ha adaTy
COCTaBIIEHUS CNUCKA 1L, MMEIOLWMX NpaBo Ha yvacTne B O6Liem cobpaHumn, Ha KOTOPOM ObINTO NPUHATO peLleHne
06 yTBEPXOEHUN U3MEHEHWIA U OOMNOSIHEHUI, KOTOpPblE BHOCSITCS B HacTosiwme MNpaBuna, unu o nepegade npas u
0653aHHOCTEN MO [OrOBOPY [OOBEPUTENLHOIO ynpaeneHuss PoHOOM Opyrol ynpasnsitolled KOMNaHum, unu o
NpoANeHNN cpoka AeNCTBUS OrOBOpa AOBEPUTENBHOIO ynpaBneHus PoHaoM.

62. CKMOKM ¢ pacyeTHON CTOMMOCTU MHBECTULIMOHHBIX NaeB ®oHAa Npy UX NoraleHnn OTCYTCTBYIOT.

63. MNoraweHne NHBECTULMOHHLIX MaeB OCYLLECTBSAETCA NyTeM BHECEHUs 3anucein no fnvueBOMY CYeTy B
peecTpe BragernbLeB NHBECTULMOHHBIX NaeB.

3anucu no nUuUeBbIM cyeTam Npy NoraleHn MHBECTULMOHHBIX MaeB BHOCATCS HA OCHOBaHUM pacnopshKeHus
YnpaBnswLien KoMnaHum O noraweHnm MHBECTULNOHHBIX NaeB UIu, ecrim 3T0 NPeayCcMOTPEHO AOroOBOPOM MexXay
Ynpasnswowen komnaHnen n Permctpatopom, Ha OCHOBaHWW 3asiBKM Ha MnoralleHne WHBECTULUMOHHbLbIX naes. B
cryyae ecnv 3anmucu BHOCATCH Ha OCHOBaHWM pacrnopsbkeHus YMpaBrsiiowen KOMMaHuM O noraweHum
WMHBECTULUMOHHBIX MNaeB, Pernctpatop B AeHb MOMyYeHUs TaKOro PacropsPKEHWMs COoBepLuaeT onepauum umm
OTKasblBaeT B MX coBepweHun. B cnyyae ecnu 3anvcy coBeplualTCs Ha OCHOBaHMM 3asiBOK Ha MorawieHue
WMHBECTULUMOHHBIX Nnaes, Pernctpatop Ha cnegywowmn paboumin geHb Nocrne OKOHYaHUs cpoka npuema 3asiBOK Ha
noralleHne MHBECTULMOHHBIX NaeB, CoBepLUaeT onepauuio NMbo OTKa3blBAET B €€ COBEPLLEHNN.

64. MoralweHne WHBECTULMOHHbLIX MaeB OCYLLECTBMSETCS Ha cregylwuin pabounn aOeHb nocne
OKOHYaHUS CpoOKa MnpuemMa 3asiBOK Ha MoralleHne WHBECTULMOHHLIX MNaeB, 3a WCKIIOYEHMEM MoralleHus
WHBECTMLIMOHHbIX MaeB MNpu NpekpaweHnn ¢oHaa wnu noraweHns WHBECTULMOHHbIX NaeB 06e3 3asBreHus
TpeboBaHusi 06 UX noralueHuu.

65. CymMa OeHeXHOoM KoMNeHcaummn, noanexallen BoinnaTe B Criydae noraweHns MHBECTULMOHHBIX Naes,
onpenensieTca Ha OCHOBE PacYeTHOW CTOMMOCTU MHBECTULMOHHONO Mas Ha nocnegHun paboyuin OeHb cpoka
npuema 3asiBOK Ha noralleHne MHBECTULMOHHbIX NaeB.

66. Beinnata geHeXXHOW KoMneHcauum npu norawweHmm MHBECTULMOHHBIX NMaeB OCYLIECTBMSETCA 3a cyeT
OEHeXHbIX cpencTtB, coctaBnstowmux doHa. B cnyyae HeOoCTAaTOMHOCTM YKa3aHHbIX LEHEXHbIX CPeAcTB Anis
BbINiaThl AEHEXHOW KOMMeHcauuuM Ynpaenswowas KOMMaHuWsi BnpaBe MCMNOSfb30BaTb COOCTBEHHbIE AEHEXHbIe
cpeacTBa.

67. [eHexHas KOMMeHcauus Mpu noraweHun WHBECTULIMOHHBLIX MNaeB MNepednucriaeTca Ha OAuH U3
crneayoLwmux CYETOB:

- BaHKOBCKUI cYeT nuua, KOTOpOMY ObINM NoralleHbl MHBECTULMOHHBIE Naw;

- Ha cneumarnbHbI eno3nTapHbI CYeT HOMUHATBHOTO AepXaTens U Ha GaHKOBCKUIA CYEeT NuLa, KOTOPOMY
ObiNMM noralleHbl MHBECTUMLUMOHHbIE Mau (B clydae ecny y4eT MpaB Ha MNoralleHHble WMHBECTULMOHHbIe nau
OCYLLIECTBMANCH B peecTpe BraaenbLeB MHBECTULMOHHBIX NaeB Ha NULEBOM CYETE HOMUHANBHOIO AepXxaTtens).

B cnyyae oTcyTcTBMS Y YNpaBnsoLwen KOMNaHum CBeAEHNA O pekBn3nTax GaHKOBCKOro CYeTa, Ha KOTOpbI
OOMKHa ObITb NepedncrieHa CymMmma OEeHEXHOW KOMMeHcauun B CBA3M C MOralleHMeM MHBECTMLMOHHBIX NaeB, ee
BbINnsiaTa OCYLLECTBNSAETCHA B CPOK, He npeBblwatowmnin 5 (Matb) paboumx gHEn co gHA NonyveHus YnpaBnsioLlen
KOMnaHven ceegeHuin ob ykasaHHbIX pekBu3nTax 6aHKOBCKOro cyeTa.

68. Bbinnarta geHexHoW koMneHcaumm ocylectensaeTca B TedyeHne 1 (OgHoro) mecsita co AHS OKOHYaHUS
CpoKa NpremMa 3asiBOK Ha noralleHne MHBECTULMOHHbIX Naes.

TpeboBaHMe HACTOSLLEro NyHKTa He pacnpoOCTPaHSAETCS Ha Crlydyaun noraleHnsi MHBECTULIMOHHbLIX NaeB npwu
npekpawieHmmn doHAaa.

Bbinnata geHeXXHon KoMMneHcaLun B CBA3M C YaCTUYHbLIM MoralleHnemM MHBECTULIMOHHOTO nas 6e3 3asBneHus
BragenbLeM MHBECTULIMOHHbBIX NaeB TpebGoBaHWsA O ero noralleHUn OomKHa OCYLLEeCTBNATLCA B TedeHue 5 (MAtu)
paboumnx AHel co AHS noralleHUss UHBECTULIMOHHOIo nas. B aTom crnyyae MHBECTULIMOHHbIE Nan GOKUPYIOTCS Ha
NUUEBLIX cYyeTax B peecTpe BradenbLeB WHBECTULIMOHHBLIX MaeB M Ha cyeTax Oeno B AenosuTapusix ¢ Oathbl
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COCTaBJieHuA cnucka enagernbueB MHBECTULIMOHHBLIX NMaeB A0 AaTbl cOBeEpPLUEHUA onepau,mﬁ no nuueBblIM c4HeTaM B
peecTpe BnagenbLeB MHBECTULUMOHHBLIX NaeB U No c4yeTam geno B CBA3M C noraweHnem 3Tux MHBECTULMOHHbIX
naes.

69. Bbinnata AeHEXHOMW KOMMEHCauunm B CBA3UM C MOralleHUWeM WHBECTUMUMOHHLIX MaeB CuYMTaeTcs
OCyLLEeCTBNEHHON YNpaBnaoLen KoMnaH1Men co gHS CMcaHnsa CyMMbl AEeHEXHbIX CPeACTB, noasnexallen Boinnare
B CBSI3M C MOrall€HMeM MHBECTULMOHHBLIX NaeB, ¢ GAHKOBCKOrO cyeTa, OTKPLITOro Afisl pacyeToB MO onepauusaM,
CBSI3aHHbLIM C 40BEPUTENbHBIM ynpaBneHnem PoHOoM.

70. Ynpasnsiowas koMnaHusa obsizaaHa NpUMOCTaHOBUTL BbiAady M MoralleHue MHBECTUUMOHHBLIX NMaeB He
nosaHee AHS, creayloLlero 3a HeM, Koraa oHa y3Hana unm gorkHa 6bina yaHaTb O crieayoLlnx o6CToATenbCTBax:

1) npuocTaHoBnNEHE OENCTBUS UMM @HHYNMPOBAHWE COOTBETCTBYOLLEN nuueH3umn y Pernctpatopa nmbo
npekpaLleHme gorosopa ¢ PerncrpaTtopowm;

2) aHHynMpoBaHWe (MpekpalleHne OEeNCcTBUS) COOTBETCTBYIOLLEN NMLEH3UM Yy YNpaBnstowWen KommnaHum,
CreunannsmpoBaHHOro 4eno3nTapus;

3) HEBO3MOXHOCTb oOnpegerneHnss CToMmMocTu akTmBoB PoHOoa nNo NpuyYMHaM, He 3aBUCALWMM  OT
Ynpasnstowen KoMnaHuu;

4) vHble cnyydau, npegycMoTpeHHble PegepanbHbiM 3aKoHOM «O6 MHBECTULMOHHBIX (hOHAaX».

Bbigauya v noralweHve WHBECTULMOHHBLIX NMaeB MpPUOCTaHaBMMBAOTCA B Crydasix, NpedyCMOTPEHHbIX
HacTosiwyMM [NpaBunamm, Ha Cpok AENCTBUSI OGCTOATENBCTB, NOCMYKUBLUMX NMPUYUHOA TaKoro MPUOCTaHOBIIEHNSI.

VIil. BO3HAIPAXXOEHUA U PACXO[AbI

71. MakcumarnbHbIn pasmep CYyMMblI BO3HarpaxgeHui YnpasnstoLien KOMMNaHuu,
CreuvanunsmpoBaHHoro genosutapus, Peructpatopa, OueHwuka 3a kaneHdapHbli o4 He [OOKeH
npeBbIlWaTb OAHOBPEMEHHO:

5 (nNsTb) NPOUEHTOB OT CYMMbl [OEHEXHbIX CpeacTB, MOCTynuBLUMX Ha 6GaHkoBckme cdeta PoHaa 3a
KaneHagapHbIV rofl B CBSI3M C JOBEPUTENbHBLIM YNPaBfieHNEM UMYLLIECTBOM, COCTaBNsOWUM PoHA;

BO3HarpaxaeHue Ynpaenstowien KomnaHum B pasamepe He bonee 0,6 (HOMb LenbIX WeCTb AEeCATbIX) NPoLeHTa
OT CpefHerogoBOV CTOMMOCTW YMCTbIX aKTMBOB (POHAA, HAKONMUTENbHbIM UTOrOM 3a Kaxabl rof (B TOM 4yuche,
HEMONHLIN rof), a Takke cneLuManM3MpoBaHHOMY AEN03nTaputo, PErMCTpaTopy, OLEHLLMKY B pa3mepe He bornee 0,15
(HOMb UenbIX NATHaAUaTb COThbIX) NPOLEHTa OT CpeaHeroqoBON CTOMMOCTU YNCTbIX aKTMBOB (hoHAa.

72. BosHarpaxgeHue YnpasnsawLwen KoMnaHum HauyncnaeTcs npu yCrioBuMm NOCTYNEHNS AEHEXHbIX CpeacTB
Ha GaHkoBckme cyeTa PoHOaA B CBA3N C AOBEPUTESNbHBbIM YMpaBeHMEM MMYLLECTBOM, COCTaBnswowmMm PoHag u
BbINiadnBaeTcsa He no3gHee 15 paboyumx gHeW ¢ gaTbl HAYUCTIEHUS.

73. BosHarpaxaeHne CneuunanuanpoBaHHOMY AenosuTtapuio, PermctpaTtopy n OUeHLMKY BbiNaynBaeTcs B
CPOK, NPeayCMOTPEHHbIN B 4OroBOpax Mexgy HAMU 1 YnpasnsawoLwen KoMnaHnen.

74. 3a cuyeT umyllecTBa, cocTaenswllero PoHA, onnadvMBaloTCcs criedylolne pacxofbl, CBA3aHHble C
[OBEPUTENBHBIM YrpaBreHneM ykasaHHbIM UMYLLIECTBOM:

1) onnaTta ycnyr opraHuM3auun MNo COBEPLUEHWUIO COENOoK 3a cveT umyulectBa PoHAa OT UMEHM 3TUX
opraHmMsauun unum oT MMeHn YnpasnsawLwen KoMnaHum;

2) onnata YCnyr KpeOuTHbIX OpraHu3auuim Mo OTKPbITU oTAenbHoro 6aHKoBCKOro cyeta (CYETOB),
npefHa3Ha4YeHHOro Ansi pacyeToB MO onepauusiM, CBA3aHHbIM C JOBEPUTENbHbLIM YNpPaBMEeHWEM WMYLLECTBOM
doHpa, NpoBeAeHUIO onepaumii Mo 3TOMy cYeTy (cyeTam), B TOM YKUCIe onfaTa yCnyr KpeaUTHbIX opraHu3aumin no
NpefoCTaBMEHNI0 BO3MOXHOCTM  YMNpaBnsiowen KOMMaHMU  MUCMOSb30BaTb  SMEKTPOHHbIE  [OKYMEHTbI  MpM
COBEpLLEHMM OMnepaumii No ykasaHHOMY cyeTy (cueTam);

3) pacxoabl CrneunannavpoBaHHOrO Aeno3uTapusi No onnarte ycnyr Apyrux Aerno3utapues, NpuBReYeHHbIX
UM K UCMOJTHEHUIO CBOMX 00A3aHHOCTEN MO XPaHeHuo U (MnKn) ydeTy npaeB Ha UeHHble Bymaru, coctaBnswowme
nmywectso doHpa, a Takke pacxogbl CneumanuavMpoBaHHOrO OENo3vTapusi, CBA3aHHble C onepauusiMm Mo
nepexoay npas Ha ykasaHHble LieHHble Bymaru B cucteMe BeJeHUsi peecTpa BnagesnbLUeB LeHHbIX Gymar;
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4) pacxofpl, CBSI3aHHble C Y4eTOM U (Mnn) XpaHeHuem umyulectBa PoHAa, 3a MCKMOYEHWEM PacXOAoB,
CBSI3aHHLIX C y4yeToM W (Mnn) xpaHeHneM wumyuiectBa PoHaa, ocyuwecTensemoro CneumannanpoBaHHbIM
aenosutapuem;

5) pacxodbl no onnaTte ycnyr KIMPUHIOBbIX OpraHusauMii No onpeneneHwio B3aMMHbIX 00S3aTenbCcTB No
coenkam, CoBepLUeHHbIM ¢ UMyLiecTBoM PoHAa, EClM TakMe YCIyry okasbiBaloTcsl YNpaBnstoLlen KoMnaHnm;

6) pacxofdbl, CBsI3aHHbIE C OCYLLECTBIIEHEM NpaB, YAOCTOBEPEHHBIX LIeHHBIMU Gymaramu, COCTaBSOLLMMM
nMyLecTBo PoHAa, B YaCTHOCTU, MOYTOBbIE MIM UHbIE @HANOTUYHbIE pacxodbl MO HanpaBneHuo GronneTeHen ans
rONI0COBaHUS;

7) pacxogbl Mo ynnate obsi3aTenbHbIX NaTeXen, YCTaHOBIIEHHbIX B COOTBETCTBMU C 3aKOHOAATENbCTBOM
Poccuiickoit ®epepaumn B OTHOWEHUM uMMmylecTBa PoHAa WM CBS3aHHbIX C OMepauusiMM C  yKasaHHbIM
MMYLLIECTBOM;

8) pacxofbl, BO3HMKWIME B CBSI3W C y4acTueM YNpaBrsitollen KomnaHum B cyaebHbIX cropax B KayecTBe
ncTua, OTBETYMKa, 3asiBATENs MMM TPeTbero nuua Mo Uckam W 3asiBlieHWMsSIM B CBA3M C OCYLLECTBIIEHWEM
AesITENbHOCTU MO AOBEPUTENIBHOMY YNpaBreHuio umylectsom PoHaa, B TOM YMCIie CyMMbl CyAeOHbIX U3aepKek v
rocy4apCTBEHHOM MOLMUHbI, yrnadMBaeMble YNpaBnstowen KoMnaHuen, 3a UCKIoYeHMEM PacXO4oB, BO3HMKLLMX B
CBA3M C yyacTueM YNpaensioLlen koMnaHum B cyaebHbIX cropax, CBsi3aHHbIX C HapyLUeHWEM MpaB BrafenbLeB
MHBECTMLMOHHbIX MaeB No 4OroBopam AOBEPUTENbHOTO yrpaBneHus nMyliecteom ®oHaa;

9) pacxofpbl, CBsI3aHHble C HOTapuanbHbIM CBMOETENbCTBOBAHWEM BEPHOCTM KOMuMM Hactoswmx lMpaswun,
WHbIX JOKYMEHTOB M NOANMHHOCTU NOAMMUCK Ha JOKYMEHTax, HeobXoAMMbIX AN OCYLLECTBNEHUS AOBEPUTENBHOMO
ynpaBneHust umyliectsom ®oHAa, a Takke HoTapuarnbHbIM YAOCTOBEPEHUEM CAENOK C UMyLecTBoM doHaa unm
COENoK No NpnodpeTeHuio nmyLlecTea B coctaB PoHaa, TpebyoLwmx Takoro yaoCcToOBEPEHMS;

10) pacxofgbl, CBsi3aHHble C MOArOTOBKOW, CO3bIBOM W MNpoBedeHueM oO0wux cobpaHui BragenbLeB
WHBECTULIMOHHbIX NaeB, B TOM YMCNE C PaCKPbITUEM COOOLLEHMIA O CO3biBE 0OLLEro cobpaHusi, HanpaBleHNEM
coobLeHnn o6 oTkase B co3biBe 06Lero cobpaHusi, HanpaeneHnem (BpyYyeHnem) GronneTeHern Ans ronocoBaHus n
nHcpopmaumm (Matepurarnos), NPegoCTaBnAeMON NMLUaM, BKIIOYEHHBbIM B CMIMCOK WL, MMEIOLLMX NPaBo Ha yvyactme
B 00Lwem cobpaHmm, a Takke pacxofbl N0 apeHae NoMeLLEeHNsT AN NpoBeAEeHNs1 Takoro cobpaHus;

11) pacxogpbl, cBA3aHHbIE C Nepeaayen npaB 1 0653aHHOCTEN HOBOW YNpaBrsoLWen KOMNaHnM No peLLeHnto
obuero cobpaHus BragenbLeB MHBECTULMOHHBIX NaeB;

12) WHble pacxodbl, He ykasaHHble B HACTOSILLEM MYHKTE, MPW YCIOBUM, YTO TakMe pacxodbl AOMYCTUMbI B
cooTtBeTCcTBMM ¢ PegeparnbHbiM 3akoHOM « O6 MHBECTULMOHHBLIX hOHAAX» U COBOKYMHbIN NpeaeribHbIi pasMmep Takmx
pacxofoB cocTtaBnsieT He 6onee 0,1 (Honb LenbiXx oAHa AecsiTasl) NpoLeHTa CpegHEeroJoBo CTOMMOCTU YUCTbIX
akTnsoB PoHAa.

Pacxogbl, cBs3aHHblE C CO3bIBOM M npoBeaeHneM obuero cobpaHus BnagenbLeB MHBECTULMOHHbIX Naes
CneuunanunsmpoBaHHbIM AeN03UTapueM Unu BragenbLaMmm MHBECTULMOHHBIX NaeB, KOTOPble UMEIOT NPaBo Ha CO3bIB
obuero cobpaHus, BO3MELLIaoTCA 3a CHET UMYLLECTBA, cocTaBnsioLwero PoHg.

OnnaTa 1 Bo3MellleHNe UHbIX PacXodoB, NOHECEHHbIX YNpaBnsioLLen KOMNaHueh B CBA3U C I0BEPUTENbHbLIM
ynpaeneHnem ®oHOoM, 3a CYET MMYLLIECTBa, cocTaBnsowero ®oHa, He AonycKaTCs.

MakcrManbHbI COBOKYMHBIA pa3Mep pacxofoB, NOAMEeXallmx onnarte 3a cy4eT MMYLLECTBA, COCTaBISOLLEND
doHA, 3a UCKIIOYEHNEM HArOrOB U UHbIX 0053aTENbHbIX NNAaTeXeN, CBA3AHHbIX C JOBEPUTENbHBLIM YNpaBieHneM
doHpgom, coctaenset 0,07 (HOMb LENbIX CEMb COTbIX) MPOLEHTa (3a WCKMYEeHMEM Hanora Ha gobaBreHHyo
CTOMMOCTb U 0653aTenbHbIX NnaTexen) cpeaHerofgoBoON CTOMMOCTM YUCTbIX akTuBoB doHAaa, onpeaensieMon B
nopsiaKke, yCTaHOBMEHHOM HOPMaTUBHbIMU akTamu baHka Poccuu.

75. Pacxogpbl, He NpefycMOTpeHHble HacToawmmu lNpasunamn, a Takke pacxogbl U BO3HarpaxgeHust B
YyacTun, NpeBbIlWatoLLlen pasmepbl, ykazaHHble B HacTosLWwmx MNMpaBunax, BeinnadnsaoTcs Ynpasnsaowen KomnaHmen
3a cyeT COOCTBEHHbLIX CPEACTB.

76. YnnaTa HeyCTOWMKM M BO3MELLEHME YObITKOB, BO3HUKLLMX B pe3ynbTaTe HEUCMNONHEHNS 00A3aTenbCTB
no AOroBopam, 3aKoYeHHbIM YNpaBnsAoLWwen KoMNaHuen B ka4ecTBe OOBEPUTENbHOro ynpaensowero PoHaoMm,
OCYLLEeCTBMSAIOTCA 3@ CHET COOCTBEHHOrO UMYLLLECTBA YNPaBAstoLWENn KOMMaHNW.

IX. OLUEHKA UMYLLIECTBA, COCTABIJAIOLLEIO ®OHA, U ONPEQENEHUE PACYETHOM
CTOMMOCTHM OAHOI0 MHBECTULIMOHHOIO MNAA
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77.  OueHka CTOMMOCTW UMYLLLECTBa, KOTopasi AOMmkHa ocywecTBnsaTbca OueHLUKOM, OcyLecTBnsaeTcs
npu ero npuvobpeTeHun, a Takke He pexe OBYyX pa3 B rod, ecnv uHas nepuogudHOCTb He YCTaHOBMEHa
HopMaTMBHbIMW akTamu baHka Poccuu.

78. PacuyeTHas CTOMMOCTb OJIHOrO MHBECTULMOHHOMO Nasi OMpeaensaeTcs Ha Kaxaylo aaTy, Ha KOTOpYio
onpeaenseTcss CTOMMOCTb YWUCTbIX akTuBoB dPoHaa nyTem AeneHuss CTOMMOCTM YUCTbIX aktwuBos PoHaa Ha
KOMWYECTBO MHBECTULIMOHHBLIX MaeB Mo [AaHHbIM peecTpa BrnagernbLeB MHBECTULMOHHbLIX naes doHaa Ha gaTy
onpeaeneHns pacyeTHoON CTOMMOCTW.

CtommocTb uncTbix aktmBoB doHOa onpegensdetca B pybnsax B nopsgke, NpegycMOTPEHHOM
3akoHogartenbcTBoM Poccuickon denepaumm 06 MHBECTULMOHHBIX OOHAaX.

K 3abnoknpoBaHHbIM akTMBaMm, coctaBnswowmm PoHA, He NpUMeHSATCA TpeboBaHus, NpegyCMOTPEHHbIE
nyHkToM 1.18 YkasaHus baHka Poccun ot 25 aBrycta 2015 roga Ne3758-Y «O6 onpeaeneHnm CTOUMOCTM YUCTbIX
aKTVMBOB MHBECTULMOHHbLIX (DOHAOB, B TOM YnCrie O NOpPsiAKe pacyeTa cpegHeroqoBon CTOMMOCTU YNCThIX akTUBOB
MaeBoOro WHBECTULMOHHOTO POHAA WM YMCTbIX aKTUBOB aKLWMOHEPHOr0 MHBECTUMLMOHHOIO cpoHaa, pacyeTHOM
CTOMMOCTW MHBECTULMOHHBLIX MaeB MaeBblX MHBECTULMOHHbLIX POHAOB, CTOMMOCTU UMYLLECTBa, NepeaaHHoro B
onnarty MHBECTULMOHHBIX NaeBy.

X. UH®OPMALINA O ®OHAE

79. Ynpaenswwasa KoMmnaHus obsizaHa packpbiBaTb Ha CBoOeM oduuManbHOM canTe MHGOopMauuio,
pacKkpblTUe KOTOpOe MpeaycMoTpeHo TpeboBaHusmn PepepanbHoro 3akoHa oT 29.11.2001 Ne156-03 «O6
WHBECTULIMOHHbIX hoHAax», cTatbh 5.4 GepepanbHoro 3akoHa oT 14 mons 2022 roga Ne319-03 «O BHeceHuu
NU3MEHEHN B OTAENbHble 3akoHopaTenbHble akTbl Poccunckon depepaumm», PeweHnem CoBeTa AMPEKTOPOB
BaHka Poccum oT 10 dheBpans 2023 roga «O cpoke NpUHATUS yNpaBnstoLen KOMNaHuen peleHmns 06 NsMeHeHum
TUMNa NaeBoro MHBECTULMOHHOIMO POHAAa, B COCTaB aKTMBOB KOTOPOro BXOAAT 3abnoKMpoBaHHbIE aKTMBbI, AW O
BblOENIEHMN Taknx akTMBOB B AOMOMHUTENbHbBIA hoHA, 0 TpeboBaHMAX K NpaBunam 4OBEPUTENBHOrO ynpaBeHus
OOMNONHUTENBHLIM (POHAOM U K U3MEHEHUSIM U OOMOMHEHUsIM B MpaBuia AOBEPUTENbHOMO YNpaBIieHUs NaeBbiM
WHBECTULMOHHBIM (POHOOM, B COCTaB aKTMBOB KOTOPOrO BXOAST 3a6TOKMPOBaHHbIE aKTKBbI, @ Takke 0 TpeboBaHUAX
K [OEesTenbHOCTU YNpaBnslOWUX KOMMAHWA, Ny, OCYLUEeCTBISOWMX BedeHWe peecTpa BriagenbLes
WHBECTULIMOHHBIX Naes, 1 Aeno3NTapueBy.

Ynpasnsowas KoMnaHus obsizaHa B MecTax npmnemMma 3adaABOK Ha norawieHne WMHBECTULMOHHBLIX MaeB
npegocTaBndaTb BCEM 3aMHTEpeCOBaHHbIM NMLUaM Mo nUxX Tpe6OBaHVIIOZ

1) 3apeructpupoBaHHbie MpaBuna; nameHeHns 1 gononHeHus B [NpaBuna;

2) Hactosiwme [NpaBuna ¢ y4eTOM BHECEHHbIX B HUX U3MEHEHWUA U LOOMOSTHEHUN, 3aperMcTpMpoBaHHbIX
BaHkom Poccuu;

3) npaBuna BeaeHus peecTpa BnagesibLeB MHBECTULMOHHBIX Naes.;
4) cnpaBKy O CTOMMOCTV UMYLLECTBA, cocTaBnstoLlero ®oHA, U COOTBETCTBYIOLLME NPUSIOKEHUS K HE;

5) cnpaBKy 0O CTOMMOCTU YMCThIX akTUBOB POHAA M pacyeTHOWM CTOMMOCTU OAHOIO MHBECTULMOHHOTO nas rno
nocneaHen OLEeHKe;

6) Gyxrantepckyto (pMHaHCOBYK) OTYETHOCTb YMNpaBnAwLWEN KOMMNaHuu, Byxrantepckyt ((UHaAHCOBYHO)
oT4yeTHOCTE CneumanuanpoBaHHOrO Aeno3vTapus, ayguToOpCKoe 3akro4veHue o OyxranTepckon (PUHaAHCOBOW)
OTYETHOCTM YNpaBnsitoLLEeN KOMMNAaHWKM, COCTABIEHHbIE HA MOCMNEOHIO OTYETHYIO AaTy;

7) oT4eT 0 npupocTe (06 yMEHbLUEHUN) CTOMMOCTU UMYLLIECTBA, cocTaBnsatowero ®oHa, No COCTOAHMIO Ha
nocreaHIon OTYETHYIO AaTy;

8) cBedeHUs 0 Bo3HarpaxaeHu Ynpasnsiollen KoMnaHuM U pacxodax, onnadeHHbIX 3a cYeT UMYLLECTBa,
cocTaenstoLlero ®oHA, No COCTOAHMIO Ha MOCMNEAHIO OTYETHYIO AaTy;

9) cBeaeHna O npuoctaHoBIIEHUUN WU BO30OHOBIEHUN BbIgAYM M MOralleHUsi MHBECTULMOHHBIX MaeB C
yKa3aHnem npuynH NnpnocTaHOBIIEHUA,

10) cnmMcok nevaTHbIX U3gaHun, NHPOPMALIMOHHbBIX areHTCTB, a TakKe afgpec CTpaHuubl B ceTn NHTEpHET,
KOTOpble UWCMOMb3YKTCA AN  PackpbiTUs WHpoOpMauum O [esATEeNbHOCTU, CBA3AHHOW C  [OBEPUTENbHbIM
yrnpaeneHnem PoHOom;
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11) VHblIE OOKYMEHTbI, CoAepXalme MHOpMaLUIo, PAcKpbITy0 YNPaBMsioLWEA KOMNaHMen B COOTBETCTBUM
¢ TpeboBaHuamn PepepanbHoro 3akoHa «O0 MHBECTULMOHHBIX POHOAX», HOPMaTMBHBLIX akToB baHka Poccum un
HacToswwmx NMpasun.

80. WMHdopmaumss 0 BpeMeHM Havana M OKOHYaHus npuema 3asiBoK B TedeHne paboyero OHS, 0 cnyyasax
NMPMOCTaHOBMNEHMS 1 BO30OHOBMNEHMS Bblga4uM 1 NMoralleHns NMHBECTULMOHHBIX NaeB, O MECTE HaXOXAEHUS MYHKTOB
nprema 3asBOoK, O CTOUMOCTY YUCTbIX akTnBoB PoHAa, 0 CyMMe, Ha KOTOPYHO BblAaeTcs OOUH UHBECTULMOHHBIV Naun,
N CymMMe AEHEXHON KOMMNeHcaumm, nognexatllen BoinnaTte B CBA3W C NoralieHnem ogHoOro MHBECTULIMOHHOIO Nas Ha
MOCMEAHIO OTYETHYK AdaTy, O MeTode onpefderneHus pacyeTHOM CTOMMOCTM OA4HOrO MHBECTMLMOHHOMO nas, o
CTOMMOCTW YUCTbIX aKTUBOB B pacyeTe Ha OAVH MHBECTULMOHHbIN Naw Ha NOCIeOHIo OTYETHYIO AaTty, 0 HagbaBkax
N CKnakax, MMHUMalbHOM KOJIMYECTBE BblAdaBaeMblX MHBECTULMOHHBLIX MaeB, MWHUMASIbHON CyMMeE OEeHEXHbIX
CpeacTB (CTOMMOCTU MMYyLLECTBa), BHOCMMbIX B PoHAO, M O npekpawieHun doHaa [OoImkHa NpenocTaBrAaTbCs
YnpaBnsitowen KomnaHmen no tenedoHy nnm nHbiM cnocobom.

81. YnpaBnsitowas koMmnaHusa obsa3aHa packpbiBaTb MHGOpMaUUIo Ha cante: www.first-am.ru.

XIl. OTBETCTBEHHOCTb YNPABMNAIOLWEN KOMMAHUM U UHBIX NAL,

82. YnpaBsnsiiolias KoMnaHusi HeceT nepepq BragenbuaMu MHBECTULMOHHBLIX NaeB OTBETCTBEHHOCTb B
pa3mepe peanbHoro yuiepba B criydae npuunMHeHUs UM yobITKOB B pe3ynbTaTe HapylweHus ®enepanbHOro 3akoHa
«O6 WHBECTULMOHHBLIX (QOHOAX», WHbIX efAeparnbHbiX 3aKOHOB M HacToswmx [paBun, B TOM 4ucne 3a
HenpaBuibHOE OMpeaerneHne CyMMbl, Ha KOTOPYH BbIAAETCS WMHBECTULMOHHLIA Mai, U CYMMbl [EHEXHON
KOMMeHcaumun, noanexallen Bbinnate B CBA3W C NOralleHWeEM WMHBECTULMOHHOIO Masl, a B Cllyvyae HapylleHus
TpeboBaHui, yCTaHOBIEHHbIX NyHKTOM 1.1 cTaTbn 39 depgepanbHoOro 3akoHa «O6 MHBECTULMOHHBIX DOHAAXY, - B
pa3mepe, NPeAyCMOTPEHHOM YKa3aHHbIMU CTaTbsMU.

83. Jonrn no obGsizaTenbcTBaMm, BO3HUKLLIMM B CBSI3W C [OBEPUTENbHbIM YNpaBneHWeM WMYLLLECTBOM,
coctaBnstowmm PoHA, norawarTcs 3a cyeT 3TOro uMMmywectsa. B crnyyae HegocTaToudHOCTM MMYLLECTBA,
coctasnsatowero ®oHa, B3bickaHMe MOXET OblTb 0bpalleHO TONbKO Ha COOBCTBEHHOE MMYLLLECTBO YMpaBnsioLen
KOMMaHuW.

84. CneuunanuanpoBaHHbIA Aeno3uTapuii 1 YnpaenstoLlass KOMNaHus HeCyT CONUAAPHYH OTBETCTBEHHOCTb
nepeg BMNagenbuaMy MHBECTMLMOHHBIX MaeB B Criydyae HEWUCTNONHEHUs WM HeHagrexallero WCMOSTHEeHWS
crneumnanv3npoBaHHbIM Oeno3ntapuem obs3aHHOCTEN MO yYeTy U XpaHEHUI0 NMYLLIECTBA, CoCcTaBnsoLwero oHA, a
TaKKe Mo OCYLLIECTBIEHMIO KOHTPONSA, MPeayCMOTPEHHOro ctatben 43 degepanbHoro 3akoHa « O6 MHBECTULIMOHHBIX
coHaax».

85. PervcTpatop BO3MelLaeT fuvuam, NpaBa KOTOPbIX YYMTHLIBAIOTCS Ha JIMLEBLIX CYETax B peectpe
BrafdenbLeB WHBECTUUMOHHbIX MaeB (B TOM YMCIe HOMMWHambHbIM AepXaTensam WHBECTULMOHHbIX TMaes,
[OBEpUTENbHbIM  YNPaBrsioWMM W WHbIM  3aperucTpuMpoBaHHbBIM — iMuaM), a Takke npuobpetaTensm
MHBECTMLUMOHHbLIX MaeB U WMHbIM fuaMm, obpaTUMBLUMMCS O1S1 OTKPbITMS NIULEBOro cyeTa, YObITKM, BO3HMKLIME B
CBA3M:

- C HEeBO3MOXHOCTbKO OCYyLleCTBUTb MNpaBa Ha WHBECTULMOHHbIE NauW, B TOM 4uUCrie B pesysibTaTte
HenpaBoMepHOro cnnucaHna MHBECTULIMOHHBLIX NaeB C JTMLIEBOro c4yeTa 3apermcTpupoBaHHOro nmua;

- C HEBO3MOXHOCTbIO OCYLLECTBUTbL MNMpaBa, 3akpenjieHHble NHBECTULNOHHbIMU NadMu;
- C HEODOCHOBaAHHbLIM OTKa30M B OTKPbITUK NNLUEBOro c4yeTa B yKa3aHHOM peecTpe.

PernctpaTop HeceT OTBETCTBEHHOCTb, MPEAYCMOTPEHHYI HACTOSILUMM MYyHKTOM, €CIi He [OKaXkKeT, YTo
HagJsiexallee UCMoSIHeHMe UM 06s3aHHOCTEN MO BEAEHUIO peecTpa BrafesibLeB MHBECTULMOHHbLIX MaeB 0Ka3anoch
HEBO3MOXXHbIM BCIeACTBIE HEMPEOAOSIMMON CuIbl NGO yMmbicra Briagesbla MHBECTULIMOHHBIX MaeB Ui UHbIX NnL,
NpPeaycMOTPEHHbIX ab3auem NepBbiM HACTOSALLErO MyHKTa.

YnpaBnstoLias KoMnaHus HeceT cybecuanapHyo OTBETCTBEHHOCTb 3a YObITKW, NPedyCMOTPEHHbIE HACTOSILLIMM
MYHKTOM.

86. YnpaBensollaa KoMNaHWUsA Bo3MellaeT npuobpeTaTensmMm MHBECTULIMOHHbBIX NMaeB UNn ux BragenbLam
YObITKA, NMPUYMHEHHBIE B pe3yrbTaTe HEeWUCMONHEeHUS UMW HeHaanexallero UcnonHeHus o6s3aHHOCTH Mo Bblaade
(noralueHnIo) MHBECTULIMOHHbIX NaeB, CIN He IOKaXeT, YTO Hafsexalllee UCMONHEHNe et yKasaHHoW 0693aHHOCTH
0OKa3anocb HEBO3MOXHbLIM BCINEACTBME HENpeodonuMoi cunbl NMbo ymbicnia npuobpeTtatens unu Brnagenbla
WNHBECTULIMOHHBIX Naes.
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YnpaBnsiowas KomnaHus, BO3MecTuBLIas YObITKM, MMeeT npaBo obpaTHoro TpeboBaHus (perpecca) K
Peructpatopy B pasMepe CyMMbl, ynrayeHHOW el BnajenbLam MHBECTULMOHHBLIX MAaeB MMM WHbIM nuuam,
npeayCcMOTPEHHBIM HACTOSILLMM NMyHKTOM [MpaBun.

87. OueHWuK HeceT OTBETCTBEHHOCTb Nepes BnagenbLamy MHBECTULMOHHBIX NaeB 3a NPUYMHEHHbIE UM
yObITKM, BO3HUKLLNE B CBA3W C UCMOJIb30BaHNEM YNPaBMSOLWEN KOMNAHNEA UTOTOBOM BEMNNYUHBI PbIHOYHON NM6O
WHOWN CTOMMOCTM OOBbEKTa OLEHKM, yKasaHHOW B oT4eTe, nognncaHHom OUeHLLUKOM:

- MpW pacyeTe CTOUMOCTU YNUCTbIX akTuBoB PoHAa;
- MpW COBEPLLEHUMN COEMNOK C MMYLLIECTBOM, COCTaBNALWMUM PoHA.

YnpaBrsiolas KoMMaHus HeceT cybcuauapHyl OTBETCTBEHHOCTb 3a YObITKM, NpedyCMOTPEeHHble
HacTOSILLMM MYHKTOM. YMpaBnsiowasi KoMnaHusi, BO3MECTUBLLAsS YObITKM, UMeeT npaBo obpaTHoro TpeGoBaHus
(perpecca) k OUeHLUKY B pa3Mepe CyMMbI, yNiiayeHHoN eto BriagesibliaM MHBECTULMOHHbLIX Naes.

Xll. NIPEKPALLEHME ®OHOA

88. ®oHa gomkeH 6bITh NpeKpaLLEeH B criyvae, ecnu:;

1) NPUHATBLI B TEYEHUE CPOKa, YCTaHOBINEHHOro HacTosAwmMy MNpaBunamu, ons npuemMa 3asiBok Ha noraiueHue
MHBECTULIMOHHbIX Naes, 3asiBKM (3asBOK) Ha rnoraiueHune 75 1 6onee NpoLeHTOB MHBECTULMOHHBIX NaeB PoHaa;

2) npuHATa (NPUHATDLI) 3asiBKa (3asiBKM) Ha MoralleHne BCeX MHBECTULMOHHBIX Maes;

3) aHHynupoBaHa (nNpekpaTuna SEeNCTBUE) NULEH3USA YNpaBnsawLwWwen KOMNaHumM 1 npaesa u 06s13aHHOCTM
YnpaBnsioLien KoMnaHum no oroBopy AOBEPUTENbHOMO ynpaBneHuss PoHOOM B TeUeHMEe Tpex MecsiLeB CO AHS
aHHYNMpOBaHUs (NpekpaLleHust OEWCTBUS) NIULEH3WUN He NepefaHbl APYrol ynpaBnstoLen KOMnaHuy;

4) aHHynupoBaHa (MpekpaTuna OeWcTBME) FULEH3Us  creuvanva3vMpoBaHHOrO  Jerno3uTapus  y
CneuunanusnpoBaHHOro Aeno3nTapusi U B Te4eHMe TPeX MECALIEB CO AHS aHHYNMPOBaHWs (MpekpaLLeHusl AecTBuS)
yKasaHHOWM NuLeH3un YnpaBnsioLein KoMmnaHvein He NPUHSATLI Mepbl Mo nepeAade ApyroMmy crieuyanusanpoBaHHOMY
AenosvTapuio akTueoB PoHaa Ofst MX yyeTa M XpaHeHusi, a Takke Mo nepeaade AOKYMEHTOB, HEOOXOAUMBIX Arist
OCYLLECTBMEHMS AeSTeNbHOCTU HOBOTO CNeLnann3upoBaHHOro 4eno3nTapus;

5) ncTek cpok AencTBUsI 4OroBopa AOBEPUTENBHOTO yrnpaBneHus PoHaowm;
6) YnpaBnswuwen KoMnaHuen NPUHSATO COOTBETCTBYIOLLIEE PELLEHNE;

7) HacTynuiM WHble OCHOBaHWUSA, MpefycMOTpeHHble PepepanbHbiM 3akoHOM «OO0 MHBECTULIMOHHbIX
coHaax».

89. TllpekpaweHne PoHaa ocylecTBnsSeTca B Nopsake, NpegycMoTpeHHOM rnaeson 5 depepanbHoro
3akoHa «O6 MHBECTULIMOHHbBIX hOHAAX.

90. Pasmep Bo3HarpaxgeHus niua, oCyLecTBNSALWEero npekpawenne ®onaa, 3a NCKMIOYEHNEM CIyYaEeB,
YCTaHOBMEHHbIX cTaTbeln 31 ®epepanbHoro 3akoHa «O6 MHBECTULMOHHBIX hoHAax», coctaBnsaeT 0 (Homnb) pyonen.

91. CyMMa OeHeXHOW KoMMneHcalmmn, noanexallen BbinnaTte B CBA3N C NoralleHnemM UHBECTULIMOHHbIX
naes npwv npekpawieHnm PoHaa, BeiNmaydnMBaeTcs B COOTBETCTBUN C pacnpeneneHnem, npeaycMOTPEHHbIM CTaTben
32 depepanbHoro 3akoHa «O6 MHBECTULMOHHBIX hoHAaxX».

92. BbinnaTta geHexxHom KoMneHcaumm B CBA3M C NoraleHneM MHBECTULMOHHBIX NaeB npu npekpaLleHnm
doHOa ocyLLEecTBIAETCA HAa OOUH N3 CNeayLnX CHETOB:

- Ha 6aHKOBCKMI CYET nu1ua, KOTOpOMY ObINIM NoralleHbl MHBECTULMOHHbIE Nau;

- Ha crneuuanbHbIi Oeno3UTapHbIil CYEeT HOMUHATBHOIO AepXaTens Unn Ha 6aHKOBCKUIA cYeT N, KOTOPOMY
6bIny noraleHbl UHBECTULIMOHHBIE Maun.

93. MoralleHvne NHBECTULIMOHHBIX NaeB Npu npekpaleHun PoHaga ocyLecTBNsSeTCs He nosaHee paboyero
[HS, cneayloLLero 3a HeM 3aBepLUEHUsl pacyeToB C BragenblaMy MHBECTULMOHHBIX Naes.

Xlll. BHECEHVE U3MEHEHWX U OONONHEHUA B MPABUNA
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94. NameHeHNs N JONOSTHEHWS, KOTOPbIE BHOCATCS B HacTtodwme Npasuna, BCTynawT B CUY NPU YCNOBUN NX
peructpaunn baHkom Poccun.

95. CoobLieHne O peructpauun M3MEHEHUN U OOMOSIHEHWIA, KOTOpble BHOCATCHA B HacTosiwme [lpaBuna,
pacKpbliBaeTCs B COOTBETCTBUM C TpeboBaHuamn ®egepanbHoro 3akoHa «O0 MHBECTULMOHHBLIX hOHAaX».

96. /IsaMeHeHus M JOnorHEeHUs, KOTOpble BHOCATCA B HacTtoswume [lpaBuna, BCTynawT B CUMY CO OHS
packpbiTMs coobLleHnss 06 Mx perncrpauun, 3a VCKITHOYEHUEM M3MEHEHUN W OOMOSTHEHWW, MPegyCMOTPEHHbIX
nyHkTamu 97 n 98 HacTosawmx NMpasun.

97. 'ameHeHuns 1 JoNOoMHEHNs, KOTopble BHOCATCSA B HacTtodwme Npasuna, BCTynawT B CUNY NO UCTEYEHUN
OAHOro Mecsia Co AHS PacKpbITUSA COOOLLEHUSA O perncTpaumm Takux U3MEHeHUn n gononHeHnin baHkom Poccun,
€CINV OHW CBSA3aHbI:

1) ¢ U3aMeHeHnem MHBECTULMOHHON Aeknapaumm doHAaa;

2) ¢ yBenuMYeHMeM pasMepa BO3HArpaXxaeHust Ynpaensiowen komnaHuy, CreumanvavpoBaHHOro
aenosuTapws, Peructpatopa u OLeHLLMKOB;

3) ¢ yBenuuyeHnemM pacxodoB U (UrM) paclUMpeHVeM MepevHsl pacxodoB, MoAnexalumx onnate 3a cyet
“MyLLlecTBa, cocTaBnstoLwero GoHg;

5) ¢ nsmeHeHuem Tuna ®oHaa;

6) C yCTaHOBJIEHMEM U UCKINKOYeHeM npaBa BlagenbueB MHBECTULIMOHHBIX NMaeB Ha nony4veHune goxopa
OT AOBEepUTENTbHOIo ynpasiieHnaA doHOoM, a Takke C UBMEHEHNEM npaBun U CPOKOB BblMJ1aTbl TAKOro Aoxoaa,

7) C UHBIMU U3MEHEHUAMU, MPEAYCMOTPEHHBIMM HOPMaTUBHLIMK akTamu BaHka Poccun.

98. M3meHeHus n OOoNOfHEHNd, KOTopble BHOCATCA B HacToswwme [NpaBuna, BCTynakwT B CUNY CO OHSA UX
peructpaunn baHkom Poccumn, ecnv oHM KacaroTcs:

1) W3MEHeHWss HauMeHOBaHWMI YNpaBnswwen kKomnaHuy, CneumanuanpoBaHHOrO Aeno3uTapus,
Peructpatopa n OueHLMKOB, a TakkKe NHbIX CBEAEHUN 00 yka3aHHbIX Nuuax;

2) Konmn4yecTtBa BblaHHbIX MHBECTULMNOHHLIX NMaes;

3) ymMeHbLUeHusl pa3mepa Bo3HarpaxkaeHus Ynpaensiower komnaHum, CrneuyanusnpoBaHHOro AenosuTapus,
Pernctpatopa n OueHWMKOB, a Takke YMeHbLUeHWs pasmepa M (MfM) COKpalLeHUs MEepeyHsl PacxopoB.,
noasnexalumx onniaTte 3a c4eT UMyLLeCTBa, CocTaBsitoLLero ®oHg;

4) VHBIX MONOXEHUN, NPEeAYCMOTPEHHBIX HOPMaTUBHbIMK akTamn BaHka Poccun.

XIV. UHbIE CBEAEHNA N NONOXEHUA

99. HanoroobnoxeHne [OX04OB OT onepauni ¢ MHBECTULMOHHLIMU MasiMy BriagesnbleB UHBECTULIMOHHbIX
naeB - U3NYECKUX §WL, OCYLLeCTBNSeTCs B COOTBeTCTBMM C rmason 23 Hanorosoro Kogekca Poccuinckon
depepauymu. MNMpn aTom YnpaensioLlasi KOMNaHUsi ABNSETCSH HanoroBbIM areHTOM.

HanoroobnoxeHne [oxodoB (Npubbinn) OT onepauui C  WMHBECTULUMOHHBbIMM MasiMM  BnagernbLeB
WHBECTULMOHHBIX NaeB - IPUAMYECKMX NUL OCYLLECTBISETCH B COOTBETCTBMM C rnason 25 Hanorosoro Kogekca
Poccuiickon ®epepauun.

HanoroobnoxeHne 4oxo4oB OT onepauuin ¢ MHBECTULMOHHBIMI NasiMyn BnagenbLeB MHBECTULMOHHBIX MaeB,
He ABNAKLWMXCSA HanoroebiMn pesngeHtamm Poccunckon depepaumum, OCYLLECTBISIETCA C YY4ETOM MONOXEHUN
OENCTBYIOLLMX CorrnalleHnin 06 n3bexaHne JBOMHOIo HaroroobIoKeHus.

Brnageney VIHBECTMUMOHHBLIX MaeB — OU3MYECKOE IULO, Yy KOTOPOro W3MEHWNCS CTaTyC HaroroBoro
pe3ngeHTa (HepeaugeHTa) Poccuiickon ®enepaunm Ha gaty nogaym 3asiBkM Ha noratleHme MHBECTULIMOHHBIX Naes,
005s13aH yBEOOMUTb YTNPaBNSOLLY0 KOMNaHMI0 00 N3MEHEHMM YKa3aHHOIoO cTaTyca M NpeaocTaBuTb YNpaBnstoLen
KOMMNaHMM MNOATBEpXAalLne Takoe M3MEHEeHWe OOKYMEHTbl He Mo3gHee AaTbl noJayv 3asiBKM Ha rnorawleHue
VIHBECTULMOHHbLIX MaeB.

BrnagenbueB VIHBECTULMOHHBIX NaeB — M3nyeckoe nuuo 06a3yeTcs BO3MECTUTL YNpaBnsoLWen KoMnaHnm
ntobble yoObITKM (BKIHOYAst HEOOUMKW, NMEHW, NPOLIEHTbI, WTpadbl), KOTOPblE BO3HUKHYT Yy YNpaBnsoLwen KoMnaHum
BCrneacTBue HapyweHus Bragenbuem WHBECTUMUMOHHBIX naeB — U3MYECKMM §NMLUOM  00s3aTenbCTB,
NnpeaycMOTPeHHbIX ab3auem 3 HacToswero nyHkra Npaswun.
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FeHepanbHbIN AUPEKTOP
AO YK «lMepBas»

A.B. Beplwagckun
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MpunoxeHue Ne 1 k NMpaBunam <wTpux-kog>

3asiBka Ne Ha noramenue MHBeCTUIIMOHHBIX NaeB IOPpUANYECCKUMHU JIHIAMHU

Moanoe nazBanue ®ouaa (nanee — Donp):
IonHoe ¢pupmMeHHOe HAMMEHOBaHHE
Yupasaswomei komnanuu (nanee — YK):

Z[aTa, BpEMA U MECTO IPUHATHUA 3asBKU:

Jlanubie 0 3asBUTEIE

Howmep numeBoro cuera  (eciau U3BECTEH)

TTosiHOE HAMMEHOBaHHE |

HOKyMeHT, y,E[OCTOBepﬂ}OIHPIﬁ TOCYAapCTBEHHYIO PETUCTPALIAIO 3asiBUTENISI B KAYECTBE HOpUANYECKOro Jna

HaNMEHOBaHHE | cepus]| HoMep |

JiaTa BeIIaYd / / |

KCM BBIJIaH

JlanHbIe 00 YII0JJHOMOYEHHOM NpeACTABHTEIe

Damvumus, Mmst, OTuecTBO |

HanMeHoBaHHE JOKYMEHTA, YAOCTOBEPSIOIICTO JIHIHOCT | [cepus | | Homep |
[lara BLiaun / / | kem BBLTaH

JlaTa u MecTo poxaeHHs MHH

Anpec MecTa perucTpanum tenedoH

®daxTuueckuit aapec

HanmenoBanue JOKYMEHTA, IMOATBEPKAAIOIIECIO ITOJTHOMOYHS | | HOMep | I[aTa |

TNopnuceIBast HACTOSIIYIO 3asBKY, Y IOIHOMOUCHHBIN ITpeicTaBuTeNb gaet cBoe cornacue AO YK «lepsas» (r. MockBa, Ha0. [Ipecnenckas, 1. 12, atax
40) (manee — YK), Ha 00pab0TKy IIepCOHAIBHBIX JaHHBIX Y IOIHOMOYEHHOTO IIPEACTaBUTEIs, COAepIKaIUXCs B HacTosmel 3asBke (ganee — I1]1). Jannoe
cornacue MpeJoCTaBiIAeTCsl Ha coBepllieHHe crefyromux aedictuii ¢ IJI: cOop, 3amuce, cucTeMaTu3alys, HAKOIUIEHUE, XpaHEHUE, YTOYHEHHE
(0OHOBIIEHHE, N3MEHEHHUE), U3BJICUCHHE, UCTIONb30BaHUE, 00e3IMUMBaHNe, OJIOKUPOBaHUE, yaaleHue, yHuuToxKeHue, nepenayda [1J] B [IAO Coepbank.
Yka3aHHBIC JEHCTBHUS MOTYT COBEPIIATHCS KAaK C UCIOIB30BAHHEM CPEICTB aBTOMATH3AIUH (B T.4. HCKIIOYUTEIBHO), TaK U 03 HCIIOIb30BaHUS TaKHX
cpencts. Lienbto 06pabotku [1/] sBistercs 3akioueHue / mpeKpalieHne 10roBopa JoseputenbHoro yrnpasiaeus Pougom mexay YK n 3asasurenem. Cpok,
B TEUECHHE KOTOPOTO JCHCTBYET cornacue Ha 0opadoTky I1/1, B ToM unciie aBTOMAaTH3UPOBAHHYIO, COCTABIIACT 6 JIET C MOMEHTA PEKPAIIEHNs yKa3aHHOIO
JIOTOBOPA; OT3BIB COITIACHS OCYIIECTBIACTCS Ha OCHOBAaHUH MMICHMEHHOT'O 3asIBICHU.

Ipouy noracutek npuHaie;xamue Mmue MuBectunimonHbie nau MoHaa B KoIM4ecTBe: IITYK.
Ipoury nepeynciiuTs MHE CYMMY J€HEKHONH KOMIIEHCALIMM HA CYET:

Yeenomiienue 06 OIepaly HarpaBUTh:

3asiBUTE]b NMOATBepPkKIAeT (PaKT cBOEro o3HaAKOMJeHHsi M corjacusi ¢ IIpaBmiiamMu 0oBepuTe/IbHOrO ynpapieHuss ®oHaom,
pa3sMelleHHBIMH 10 agpecy www.first-am.ru.

HaCTO}IHIa}I 3asiBKa HOCHT 0€30T3bIBHBIN XapakTep.

HO,E[HI/ICL 3a${BI/ITeHH / yHOJ’IHOMO‘IeHHOI‘O IpEeaACTaBUTEIIA HO,E[HI/ICL JiMna, IIPUHABHICTO 3asBKY:
(®UO) (@UO)
M.IL
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MpunoxeHue Ne 2 k NMpaBunam <wWTpux-kog>

3asBka Ne Ha noraweHue MHBeCTULIMOHHbIX NaeB opuanyeCKumMm nmuamMmm — HOMMHanbHbIMU OgepXaTenaMun
Tlonnoe nazanue Monna (nanee — Goum):
IlonmHoe  ¢upMeHHOe  HaMMEHOBaHHE  YHpaBiTIOLICH
xoMmanuu (nanee — YK):

Jlata, BpeMs M MECTO NIPUHATHUS 3asIBKU:

Jlannble 0 3asBUTENC — HOMHHAIEHOM JIepIKaTene

Howmep nmreBoro cuera  (€ciu U3BECTEH) |
IMonHOE PUpMEHHOE HAUMEHOBAHHE |

Z[OKyMeHT, y,ZlOCTOBepﬂIOI.LII/Iﬁ TOCYJApPCTBECHHYIO PETUCTPALIMIO 3asBUTENs B KAYECTBE IOPpUAUYCCKOTI0 JIMLA

HauMEHOBAHUE | cepust | | HOMEp |
JiaTa BbLIAuH / / |

KEM BBIJIAH
JlanHble 00 YIIOITHOMOYECHHOM NPEICTABUTENE
Damuust, Umst, OTuecTBO |

HanmeHoBaHME TOKYMEHTa, yIOCTOBEPSIONIETO INUHOCT [cepus | [ Homep |
JlaTa Bbl1aun ] KEM BbLIaH

JlaTa u MecTo poxaeHHs MHH

AJipec MecTa periucTpanuu Tenedon
DakTHUECKHH aapec

HaumeHoBaHME TOKYMEHTa, HOATBEPKAAIONIEr0 IOJHOMOUHS | | Homep | Jlara |

INoxnuceIBast HACTOAIIYIO 3asBKY, Y IOJIHOMOYCHHBIH IpeacTaBuTeNb faeT csoe cornacue AO YK «llepsas» (r. Mocksa, Ha0. [Ipecnenckas, 1. 12, atax 40)
(manee — YK) Ha 00pabOTKy HEpCOHANBHBIX JaHHBIX YOJHOMOYEHHOIO MPEICTAaBUTEIs, COACpKAIIUXC B HacTosel 3asBke (nanee — 1] YII). [lannoe
corylacue MpefoCcTaBiseTcsl Ha coBeplueHue ciexpytouux aeiicteui ¢ I1J1 VII: cOop, 3amuch, cucTeMaTH3als, HAKOIUICHHE, XPaHEHHE, YTOYHCHHUE
(0OHOBIICHHE, U3MEHEHNUE), U3BJICUCHHE, UCTIONb30BaHUE, 00e3IMUnBaHue, OIOKHPOBaHUe, ynaleHue, yauaroxenue, nepeaada 1] YII B TIAO CoepOaHk.
YxazaHHBIe JeHCTBHS MOTYT COBEPLIATHCS KAaK C HCIIOIb30BAaHUEM CPEACTB aBTOMATH3AIHH (B T.4. HCKIIIOUHTENHHO), TaK H 0€3 HCIIONB30BAHMS TAKUX CPEICTB.
Lenbro o6padotku 1] YII siBnsiercs 3akmouenue / mpeKkpaiieHue JoroBopa osepureiasbHoro ynpasnenus ©ongom mexay YK u Kimnenrtom. Cpok, B TedeHne
KOTOPOTO ICHCTBYeT cornacue Ha o0pabdoTky I1/] YII, B ToM unciie aBTOMAaTU3HPOBAHHYIO, COCTABILIET 6 JIET C MOMEHTA IPEKPAIICHHS YKa3aHHOTO JOTOBOPA;
OT3BIB COITIACHS OCYIIECTBISACTCSI HA OCHOBAHHUHU ITHCHMEHHOTO 3asIBJICHUSL.

HpOIHy TIOTaCUTh NPUHAJJICIKAIIIUE MHE HuBectunrionnsie mau @oHa B KOJTUYECTBE: HITYK.
HpOH.[y TIEPEHYUCITUTH MHE CYMMY ,HCHC}KHOﬁ KOMIICHCAllMX Ha CYET:

Bnanener; MHBECTHIIMOHHBIX T1a€B, HA OCHOBAHNUH PACTIOPSKEHHUS KOTOPOTO JIEHCTBYET HOMUHAIIBHBIN JIep)KaTelb:
(yxasbIBaroTcs, (haMUIIMs, UMsl, OTIECTBO HIIM IIOJHOE HAMMEHOBAHHUE BiIa/ieiblia FIHBECTHIIMOHHBIX T1aeB, PEKBU3HUTHI JOKYMEHTA).
INomHoe HaMEHOBaHHE U HOMEPA CUETOB JCHO BiaJenbla MIHBECTHIMOHHBIX IaeB U KaXKJOT0 HOMUHAIBHOTO JepIKaTels IoramaeMblX M HBeCTHIHOHHBIX
IaeB B MHTepecax Biajenbla MHBECTUIIMOHHBIX MTaeB:
KonnyecTBo MHBECTHIIMOHHBIX M1A€B HA CUETE JICTIO BJIAIEIbI[d HHBECTULIOHHBIX MACB:
Ecnu Bragener; VIHBECTHIIMOHHBIX TaeB SBISIETCS (H3UUCCKUM JIMIIOM, TO YKA3bIBACTCS, UTO OH (HYXKHOE OTMETHUTH):
Hanorosslii pesunent Poccuiickoii denepaunu: Hanoroseslit Hepesuaent Poccuiickoit @eneparyn:

VYBepomiienne 00 ornepanuy HarlpaBUThb:

3asBHUTENh MOATBEPIKAACT (AaKT CBOCTO O3HAKOMIICHHSI M COTNAcHs ¢ llpaBmiamu JOBEpHUTENHHOTO yrpasieHuss DOHIOM, pa3MENICHHBIMA TI0 aJpecy
www.first-am.ru.

Hacrositas 3asiBka HOCUT 0€30T3bIBHBIH XapakTep.

INoxnuceIBast HACTOSAIIYIO 3asBKY, 3asBUTEIb, ACHCTBYIONMII OT HMEHHU Bilajenblia VIHBeCTHIIMOHHBIX MaeB — (u3udeckoro numa (manee — Kiuent), maer
cornacue YK Ha 00paboTKy nepcoHanbHbIX TaHHBIX (naiee — [1/]) KnuenTa, a HMEHHO: JaHHBIX, coAepkanmxcs B HacTosei 3asske, MHH Kinenra, naHHbIX
o cuerax KimeHra u o ero umyIecTse, onepamysax ¢ 3TMM UMyLIECTBOM. JlaHHOE corylacue MpeaoCTaBiIAeTCs Ha COBEPIICHUE CiIeIyroluX aerctauii ¢ I1/1:
cOop, 3ammch, CHCTEMATH3alys, HAKOIUICHHE, XpaHEHWe, yTouHeHHWe (OOHOBIEHHE, W3MEHEHHE), H3BICUCHHE, HUCIIONB30BAHHE, OOE3IHIHBAHIE,
OnokupoBaHue, yaajeHue, ynudaroxenue, nepeaada 11/ B IIAO Coepbank. Yka3aHHBIC JCHCTBHS MOTYT COBEPLIATHCS KAaK C HCIOJIB30BAHHEM CPEICTB
aBTOMATH3allUH (B T.4. MCKIIOUHMTEINIBHO), TaK M O€3 UCIOIB30BaHUs TakuX cpeiactB. Llenbro 00pabotku I1/] siBiseTcst 3akioueHne / IpeKpalieHne 0roBopa
noseputensHoro ynpasiaeHus @ommom Mmexny YK u Kmmentom. Cpok, B TedeHHe KOTOPOTO JeHCTByeT coriacue Ha oOpaborky IIJI, B Tom uumcie
aBTOMATH3MPOBAHHYIO, COCTABIIACT 6 JIET ¢ MOMEHTA MPEKPAIICHHs yKa3aHHOIO J0r0OBOPA; OT3bIB COIVIACHS OCYIIECTBIACTCS HA OCHOBAaHHU IHCHMEHHOTO
3asIBJICHUS.

HOI[HHCB 3asBuTensa / V110 IHOMOYEHHOTO NIpEeaACTaBUTENA HOI[HHCB Jimna, IMpUHSABLICTO 3a4BKY:
(DUO) (®UO)
MLIL

34



